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PABOYASA NPOrPAMMA YYEEHOW OAUCLUMUNINHbBI

B1.B.14 «MHBeCTULMOHHbLIN aHaNU3»

1. Koa n HaumeHoBaHue HanpaBneHusa noarotoBku: 38.03.01 «AkOHOMUKAY

2. Mpodunb noaroToBkU: «Yyet, busHec-aHanmns u ayauTy

3. Keanudwmkauma (cteneHb) BbINyCKHUKa: bakanasp

4. ®opma obyyeHUsA: ouHas

5. Kacheppa, oTBeyarLwan 3a peanmsaumio QUCLUNINUHBLI: Kadeapa 3KOHOMUYECKOro

aHannsa un ayamta

6. CoctaButenu nporpammbl: KopobenHukoBa Jlapuca CepreesHa, K.3.H., A0OLEHT

7. PexkomeHpgoBaHa: HMC skoHomuyeckoro dpakynbTteta, npotokon Ne 3 ot 21.03.2024 .

8. YueOHbIn roa: 2027/2028 CemecTtp(bl): 8
HaGop 2024 r.


User
Размещенное изображение


9. Llenn 1 3apaum yyebHOM AucuunnuHbl: Llenamu ocBoeHns ydebHOW OMCUMNNHBI AB-
NATCA OBrlajeHne MeTOAMKON (PUHAHCOBO-WUHBECTULMOHHOIO aHanusa, npMMeHeHue ero
pe3ynbTaToB B BblpaboTKke cTpaTerMm Xo3sanucTeyroLero cybbekra, (oopMnpoBaHme HaBbIKOB
NPUMEHEHNa MeToaoB Ana 060CHOBaHNA ONTUMarnbHbIX MHBECTULMOHHbBIX PELLUEHWU.

3agayn yyebHOM ANCUNNIINHDI:

- (bopMMpoBaHMe NpeacTaBfeHnin obyyatoLWmMXca O CYLLHOCTU N CoaepXXaHUM MHBECTULMOH-
HOro aHanmsa;

- obyyeHne metogam aHanmsa mHdopMauum, Heobxoanmmon Ons NPOBEAEHUSA OLEeHKU ab-
PEKTUBHOCTU MHBECTULIMOHHbIX MPOEKTOB N UX KOMOMHaLWK;

- aHanua, oueHKa, UHTepnpeTaums NonyvYeHHbIX pesdynbTaToB aHannMTUYeCcCKuX pac4yeToB aAng
000CHOBaHMA BLIBOAOB W YNpaBieHYeCKNX peLlleHnn B obnactm popmMmpoBaHms MHBECTULN-
OHHOWN NOMMUTUKM XO3SINCTBYIOLLIErO CYyOBHEKTA;

- 060CHOBaHME OCHOBHbIX HanpaBieHW NOBbIWEHNST 3DEKTUBHOCTM NMHBECTULIMOHHON es-
TeNbHOCTU OpraHn3auuu.

10. MecTo yye6HOM AucuunuHbl B cTpyktype OMOIM: ducunnnuHa «NHBECTULNOHHBIV
aHanu3» OTHOCUTCS K 4acTu, hOpMUPYEMON ydacTHUKaMu obpasoBaTeslbHbIX OTHOLUEHWUN
6bnoka b1 ocHoOBHOM npodeccnoHanbHON obpa3oBaTenbHON MporpaMmbl  MOLTOTOBKM
6akanaBpoB no HanpasneHnto 38.03.01 «AkoHOMKKay.

AuncumnnuHa paccyntana Ha oby4datowmxcs, obrnagatowmnx 3HaHMsiMM B o6nact OCHOB
npaBa M aHTUKOPPYMUMOHHOIO 3akoHoAaTenbCTBa, 3KOHOMWKUA M OpraHusauum npousBoa-
CTBa, TEOPUN BEPOSATHOCTEN U MaTeMaTMYECKOM CTaTUCTUKKN, ByxranTepcKkoro yyera, oTyeT-
HOCTW opraHmn3aumin, KOMMIEKCHOro 3KOHOMNYECKOro aHanm3a u OCHOB ayauTa.

11. NMnaHnpyemMble pe3ynbTaTbl 06y4YeHUs MO AUCLUNIIMHEe/MOAYIIO (3HAHUS, YMEHUA,
HaBblKK), COOTHECEHHbIe C NMaHMpyeMbiMMK pe3yfibTaTaMu OCBOEHUS oGpa3oBaTenb-

HOM NporpaMmmbl (KOMMETEeHLUAMU) U UHAUKATOPaMM UX OOCTUXKEHUA:

KomneTteHuus WHankaTopbl
lMnaHnpyemble pesynbTaTtbl 06y4eHns
Kog HasBaHue Kog HasBaHue
cnocobeH aHa- | MK-5.1 | ocywecTBnser cbop, | 3HaTb: 3akoHoAATemNbHbIE akTbl U HOPMAaTUB-
nusunposaTtb 0606LLeHNne N cucTema- | HO-CMpaBOYHY0 AOKyMEHTauuo, perynupy-
yYeTHYI0, oT- TM3aumio  MHgopMauun | owme (HUHAHCOBO-UHBECTULIMOHHYIO  des-
YETHYIO U WHYIO ANS peleHnss aHanuTu- | TeNbHOCTb XO3SIMCTBYIOLLMX CYOHEKTOB;
WHOpMaLUID o Yecknx 3agady B Lendax | ymeTb: paboTaTb C 9KOHOMWYECKOW WHGOp-
drHaHCOBOM ynpaBfieHNss  9KOHOMMU- | Maumen, NoAroToBUTb K aHanNUTU4eCcKon pa-
NonoXxeHnn YeCKNM CyObeKkToM 6oTe, onepaTnBHO hopMMpoBaTb UHGOPMa-
3KOHOMUYECKOro UMOHHYlo 6a3y Ha OCHOBe [JOCTOBEpPHbIX
cybbekta, ero OaHHbIX C  WUCMOMb30BaHWEM  PasfiMYHbIX
drHaHCOBbIX BHYTPEHHUX U BHELLUHUX NCTOYHUKOB;
pesynbTarax, BnageTb (MMeTb HaBblK(1)): HaBblkamy cbopa
AEHEeXHbIX  Mo- 1 NOAroTOBKN 3KOHOMWYECKOW WHpopmaumn
TOKax W Apyrux ANsi MHBECTULMOHHOTO aHanusa;
MK-5 acnektax pges- | K-5.2 MPUMEHSIET  COBPEMEH- | 3HATb: CYLIHOCTb SKOHOMUYECKIX ABNEHNN 1N
TEeNbHOCTU  Op- HbIi MHCTPYMEHTapui B | MPOLIECCOB B MX B3aMMOCBSA3Y;
raHmsaumi ans peleHnn  aHanuTuye- | ymeTb: NpaBuibHO BbiOvpaTb HanpasrneHue
NPUHATUA  3KO- CKuX 3agay B obnactu | usyvyeHus npegmera MHBECTULIMOHHOIO aHa-
HOMWYECKNX ynpaBfeHnss  9KOHOMMU- | Nn3a, CUCTeMy rnokasaTternen u metoasl nNpo-
peLleHnn YeCKMM  NOTeHumanoMm, | BEAeHWs aHanusa WHBECTULMOHHOW [es-
OEHEeXHbIMW  MoToKamu, | TENbHOCTY;
dUHaHCOBbIMU puckamu | BnageTb (MMeTb HaBblK(K)): OCHOBHbIMU Me-
W Jpyrumn acnektamu | Togamu, cnocobamv v MeToauKamu UHBeE-
pasnuUyHbIX BWOOB 9KO- | CTULMOHHOIMO aHanuM3a B 9KOHOMUYECKUX
HOMWYECKOW OedTenb- | pacyeTax;
HOCTW opraHv3saumn
MK-5.3 | NpoBOAUT (PUHAHCOBLIA | 3HATb: OCHOBHbIE HarnpaBneHns aHanusa
aHanM3 u WHTEpPnpeTu- | UHBECTULMOHHOW OeATEeNbHOCTM, CUCTEMY
pyeT ero pesynbTaTbl | KPUTEPUEB ONTUMMU3ALMU MHBECTULMOHHbBIX




ona  obocHoBaHus U
NpUMEHeHNs1 yrnpasneH-
YecKkux pellueHun B 00-
nactun ¢uHaHcoBOW no-
NUTUKN 3KOHOMMWYECKOTO
cybbekTa

peLUEHNIA, BbISIBNSATbL XapaKTepHble 0cobeH-
HOCTM UCMOSb30BaHUSA KaXX4oro nokasaTensi
B Pa3nnyHbIX SKOHOMUYECKUX CUTYaLUSIX;
YMeTb. MPUMEHSITb Ha MNpakTUKe MEeTOAMKHM
OyxranTepckoro y4yeTta, 3KOHOMMWYECKOrO
aHanusa, OloKeTUPOBaHUSA U BHYTPUXO3SINA-
CTBEHHOIO KOHTPONS;

BnageTb (MMeTb HaBblK(M)): aHANUTUYECKNM
WHCTPYMEHTAPMEM CUCTEMbI (POpMann3o-
BaHHbIX  MHOWKATOPOB  (KO3PULMEHTHI,
ypaBHEHUsl, HepaBeHCTBa, MOAENW 3aBUCK-
MOCTK, MaTpuubl 1 Ap.)

MK-5.6 | AHann3anpyetr  MCMNOSb-
30BaHVe TPyAOBbIX, Ma-
TepuarnbHbIX, (PUHAHCO-
BblX pecypcoB, 3aTpar,
obbema npogax Ans
060CcHOBaHWA ynpas-
NEeHYecKux peLueHun no
NOBbILLEHMWIO peHTa-
GenbHoCcTM  Mpou3BoA-
CTBEHHOW W OpYyrux Bu-
OOB 3KOHOMWYECKOW ae-
ATENbHOCTM  OpraHusa-
Y

3HaTb: METOAbl U METOAMKN aHanu3a peHTa-
6enbHOCTN NPON3BOACTBEHHON U APYrUX BU-
afe]:] 3KOHOMMUYECKON neATenNbHOCTU OpraHu-
3auumn; coBpeMeHHble MHCTPYMEHTblI U METO-
Obl aHann3a uncnonb3oBaHUA TpyaoBbIX, Ma-
TepuanbHblX, (UHAHCOBbLIX PEecypcoB, 3a-
Tpart, obbema npogax;

yMeTb: MHTepnpeTMpoBaTb pe3ynbTaTbl aHa-
nu3a c BbIBOAaMW M peKkoMeHZauusiMym Ans
0060CHOBaHWsI yNpaBreHYecKMX peLleHuin no
MOBbILUEHUIO pPeHTabenbHOCTU AesTenbHo-
CTW opraHu3aumy; OopMynupoBaTh 3agaqu
aHanmsa ucnonb3oBaHUA TpPyOooBbIX, MaTe-
puanbHbIX, (PMHAHCOBBLIX pPecypcoB, 3aTtpar,
obbema npogax, pelleHue KoTopbix obec-
NeynT MNpUHATME OBOCHOBAaHHBLIX YNpaBrieH-
YECKUX peLUeHnn;

Bﬂaﬂ,eTbZ HaBblkaMW aHanun3a uenn un pe-
3ynbTaTta, noucka BHYTPEHHUX PE3epBOB U
npegoTBpaLLeHNs PUCKOB; HaBblKaMy UHTEP-
npetaumm uwHdopmaumm u cnocobamu pe-
WEHNs1 aHanMTU4eckux 3agad, MOo3BOrso-
MMM Ha OCHOBE aHanusa WUCMnosib30BaHuS
TPYOOBbIX, MarepuanbHblX, (UHAHCOBbIX
pecypcoB, 3aTpar, obbema Npoaax NPUHSATb
060CHOBaHHbIE YynpaBrieHYeckne peLleHus
no noBbIWEeHU peHTaGeanocm 3KOHOMMU-
YecKom 0eATenbHOCTU opraHu3aumnn

12. O6beM gucumUniuHbI B 3a4eTHbIX eaMHuuax/vyac. — 3/ 108.

dopma NpoMeXXyTOHYHOM aTTecTauum — 3a4€T C OLIEHKOW

13. TpyaoemkocTb NO BuAam y4ebHOM paboThbl

TpynoemMKocTb
Bug yuebHow paboTbl Bcero Mo cemecTpam
8 cemecTp Ne cemecTpa

AyanNTOpHbIE 3aHATUS 36 36

B TOM 4YuUCne: nekumu 18 18

npakTnyeckne 18 18
nabopaTtopHbie - -

CamocTtodaTtenbHasi paborta 72 72
dopMa NpoMeXyTO4HOM aTTecTaumm i i

3a4yem ¢ OUeHKoU
WToro: 108 108




13.1. CopepxaHue QUCLMUNIIUHBI

Peanusauna pasgena
HanmeHoBaHue
Ne OVCLUMMNSINHBI C MOMO-
pasgena gucuu- CopepxaHve pasgena aMCunninHbl N
n/n S LLbIO OHJTAMH-Kypca,
OYMK
1. Nlekumn
OpraHuzaumss n perynupoBaHne WHBECTULMOHHOW [es- MHBECTULMNOHHLIN
PerynupoBaHne | TenbHocTn B P®. CybbekTbl MHBECTULMOHHON AesTenb- | aHanu3 (bakanaepuart
WHBECTULINOH- HOCTK, UX npaBa u obs3aHHocTU. Knaccudukaums nHee- | koHommka». — URL:
HOW fAeaTenbHO- | CTULMA B peanbHOM CEeKTOpe 3KOHOMUKM. XapakTepHble | https://edu.vsu.ru/cour
1.1 | ctn n TpeboBa- NpU3HaKkn WUHBECTULIMOHHON AeATenbHOCTU. [loHaTne uH- | selview.php?id=4131
HUS K pacKkpbl- BECTULMOHHOIO MNPOEeKTa, ero BuAbl M >KU3HEHHbIN LK.
TUIO MHPOPMa- VIHBECTMLMOHHAs MOMUTMKa XO3AWCTBYIOLLEro cybbekTa.
umm dakTopbl, OKa3blBaloLNEe BNUSHNE Ha coaepaHue NHBEe-
CTULMOHHON NOJTUTUKMN.
Lenb, 3agaun n nHdopmaunoHHas 6a3za MHBECTULIMOHHO- «HBECTULMOHHbIN
ro aHanmsa. CUCTEMHbIN Noaxond K aHanuay WHBeCTUUW- | aHanus (bakanaBpuat
TeopeTMYECKHIS OHHOWN [esATeNIbHOCTU 3KOHOMU4Yeckoro cybbekta OcHOB- | OkoHoMuMKay. — URL:
P Hble NMPUHUMMbI OLEHKM MHBECTULIMOHHOW npuBriekatenb- | https://edu.vsu.ru/cour
OCHOBbI MHBE- i o
1.2 CTULIMOHHOTO HocTu npoekTtoB. OcHoBoMnonarawLwme NpUHLMNGLI, 06bek- | selview.php?id=4131
AHANW33 Tbl N CyObEKTbI MHBECTULMOHHOIO aHanusa. MHdopmauu-
OHHasa 6a3a WMHBECTMLMOHHOIO aHanmsa M nyTn ee co-
BepLUeHCTBOBaHUA. [pnembl 1 meToabl MUHBECTULIMOHHOIO
aHanmaa.
KoHuenumss  OEeHeXHbIX  MOTOKOB B (PUHAHCOBO- «IHBECTULIMOHHbIN
AHAIU3 1 OLICH- WHBECTULMOHHOM aHanuae. JTanbl OueHkn Oyaywux ge- | aHanus (bakanaspuat
Ka AEHEXHbIX HEeXHbIX MOTOKOB WHBECTULMOHHOrO npoekta. Hanpaene- | 3koHomukax». — URL:
HUS, OOBEKTbI U METOAbI NEPCNEKTMBHOM OLEHKM nNpoekT- | https://edu.vsu.ru/cour
1.3 | NOTOKOB NHBE- : S
CTULIMOHHOTO HbIX OeHeXHbIX noTokoB. OueHKa AeHeXHOoro notoka no | se/view.php?id=4131
nDoeKTa nepuoaam XXM3HEHHOro LuKia NHBECTULMOHHOIO nNpoekTa.
P MNocnepoBaTenbHOCTL pacdeTa [OEHEXHOro MnoToka Ha
aTane nNvkeMaauuu (3aBepLUeHnsi) MpoeKTa
OcHoBononaratwLwme NpUHLAMNBLI OLEHKM 3EEKTUBHOCTH «VIHBECTULMOHHbIN
AHANN3 Nnokasa- | ACTIFOCPOYHbIX uHBectuumin. Knaccudpmkaumss nokasate- | aHanus (bakanaspuaT
TEner SKOHOMM- new OLEHKN 3KOHOMUYeCKon 3dEKTMBHOCTN OONTOcpoYd- | OkoHoMuKay. — URL:
"ecKoVt adbdpex- HbIX MHBECTULUIA. YnpaBneHyeckue pelleHusi, B 060ocHo- | https://edu.vsu.ru/cour
14 | TUBHOCTY 1 OK BaHUM KOTOPbIX WCMOMb3YHTCHA Moka3aTenu oueHkn ad- | selview.php?id=4131
’ naeMOCTH p,ony (PEeKTUBHOCTM OONTOCPOYHbIX MHBECTUUNA. HOMUHaNbHbIN
FOCDOUHBIX VH N pearnbHbI NMOAXOAbl B OLEHKE KOHEYHbIX pe3yrbTaToB
Becamumﬂ WHBECTULIMOHHON OEATENBbHOCTU XO3SAUCTBYIOLLMX CyOBbEK-
ToB. OueHka B3auUMOCBA3N MeXAy HOMMHANbHbIMU MNPO-
LUEeHTHbIMW CTaBKaMun 1 ypoBHEM NMHANSALMUN.
AHanua nopt- «/HBECTULIMOHHBIN
OKoHOMMYeckaa npupoga pacnpegeneHns NHBECTULMOH-
dens nHBecTu- aHanua (bakanaepuat
. HOro KanuTana cpean MHOXEeCTBa alfibTepHaTMBHbIX Ba- .
LMK B YCIIOBUAX . OkoHoMMKa». — URL:
15 puaHToB kanuTtanosnoxeHun (PUK). CyHocTb 3agaym no )
OrpaHM4YeHHoro ° https://edu.vsu.ru/cour
ONTUMM3aUUN WHBECTULMOHHBLIX PELUeHUA B YCNOBUSAX . o
OtogkeTa Kanu- NedULNTA CPECTB (DUHAHCUPOBAHNS selview.php?id=4131
TaroBIOXEHUN P P
lMoHATHE «LeHa KanuTana» U «nNPOoeKTHas AMCKOHTHasd «NHBECTULINOHHLIN
AHanMa v oLieH cTaBka». NokasaTenb cpeaHEB3BELUEHHOW LieHbl kanuta- | aHanus (bakanaspuart
na wn ero ucnonb3osaHne B PUHAHCOBO-UHBECTULMOHHOM | JkOHOMUMKay. — URL:
Ka UCTOYHUKOB .

1.6 | dmHaHcuposa- aHanuse. VMHdopmaumoHHaa 6a3a aHanm3a gnHamukn u | https://edu.vsu.ru/cour
' HMS! MHBECTULM CTPYKTYpbl CpeacTB hMHaHCMPOBAaHMS OONTOCPOYHBIX MH- | se/view.php?id=4131
BecTMUMA. Cuctema nokasaTternen OUEHKN CTPYKTYpbl Ka-

OHHbIX MPOEKTOB 9
nutTana KoMmep4eckon opraHudaumm. AHanua acpdekTme-
HOCTM MCMNONb30BaHNA KanuTana.
2. MMpaKkTnyeckune 3aHaTusa
PerynupoBaHue | CyObekTbl MHBECTULMOHHOW OEATENbHOCTM, MX MpaBa U «HBECTULMOHHbIN
WHBECTULINOH- 06s3aHHoCTN. Knaccudukaums MHBECTMUUIA B pearnbHOM | aHanus (bakanaspuat
21 HOW OEeATENbHO- | CeKTOpe SKOHOMUKN. [MOHATME MHBECTULMOHHOIO NpoekTa, | 3koHoMuKa». — URL:
’ cTn 1 TpeboBa- ero BuApbl N XU3HEHHbIN LMKN. VIHBeCTULUMOHHaA nonuTtuka | https://edu.vsu.ru/cour
HUSA K packpbl- X035ancTBylolWero cyobekta. ®dakTopbl, oOkasbiBawowwme | se/view.php?id=4131
TV MHGOPMa- BNUSIHWE HA COAEPKaHNEe NHBECTULMOHHON NOJTUTUKM.




uun
dakTopbl, obycnosnuBalwLmne HECOMOCTaBMMOCTb Ae- «VIHBECTULMOHHBIV
HEeXHbIX CPeACTB B pa3nuyHbiX nepuogax spemenu. lNpo- | aHanus (bakanaspuaTt
CTOM M CNOXHbIN npoueHT. Onepawumm AUCKOHTUPOBaHUS U | OkoHOMUKa». — URL:
TeopeTuyeckne | HapalweHusa kanuTtana. PacueT Tekywen n 6yayuwen cto- | https://edu.vsu.ru/cour
5 o | OCHOBbI MHBE- MMOCTW AeHexXHbIX cpeacTts. PacyeT Tekywen ctoumoctn | selview.php?id=4131
‘ CTULIMOHHOTO nocTynneHns (BblObiTUA) HepaBHbIX OEHEXHbIX MOTOKOB
aHanmaa 3a n nepvofoB BpemeHu. AddeKkTMBHas rogosasi npo-
LueHTHas cTaBka. [NoHAaTue oObIKHOBEHHOrO M obs3aTenb-
Horo aHHymTeTa. PopmMynbl pacyeTa Tekywen n 6yaywen
CTOMMOCTW aHHyuTETA.
KoHuenuma  geHeXHbIX MNOTOKOB B (PMHAHCOBO- «/HBECTULIMOHHBIN
AHanu3 v oueH- | MHBECTULMOHHOM aHanuse. JTanbl oueHkn Oyaywmx ge- | aHanws (bakanaespuat
Ka OeHEeXHbIX HEXHbIX MOTOKOB MHBECTULMOHHOrO npoekta. OueHka ge- | 3koHomwukay. — URL:
2.3 | NOTOKOB UHBE- HEXHOro MoToKa MO nepuodam XXM3HEHHOro uukna uHee- | https://edu.vsu.ru/cour
CTULIMOHHOTO CTUMUMOHHOrO npoekTa. [locnegosatenbHOCTL pacyeTta | selview.php?id=4131
npoekTa OEHEeXHOro NoToka Ha aTane NuKBMaauum (3aBepLueHus)
npoekTa
AHanns nokasa- «VIHBECTULMOHHBIV
N OcHoBononaratoLmMe NpUHLKMNbLI OLEHKM 3(PDEKTUBHOCTM
Tenen a3KoHOMU- N aHanua (bakanaspuat
- OONrocpoyHbIX mMHBecTuumin. Knaccmudukauusa nokasaTe- :
yeckomn adhdpek- . . OkoHomukay. — URL:
Nen OLEeHKN 3KOHOMUYECKOM adhEKTUBHOCTM AONrOCPOY- )
2.4 | TUBHOCTU U OKY- _ https://edu.vsu.ru/cour
HbIX MHBecTuuui. OueHKa B3aMMOCBSI3M MeXAy HOMMU- : o
naemMmocTu gon- selview.php?id=4131
HanbHbIMW MPOLEHTHBIMW CTaBKaMu U ypoBHEM WHNSA-
FOCPOYHbIX WH- LM
BECTULNI '
AHanua nopt- «/HBECTULIMOHHBIN
OkoHOMMYecKasa npupoda pacnpefeneHns UHBECTULIMOH-
denst MHBeCTU- aHanua (bakanaepuat
. HOro KanuTana cpefu MHOXeCTBa anbTepHaTUBHbIX Ba- :
LM B YCITOBUAX o OkoHomMukay. — URL:
2.5 pvaHToB kanutanosnoxexun (PVK). CywHocTe 3agaym no )
OrpaHN4YeHHOro N https://edu.vsu.ru/cour
ONTUMM3AUUN MHBECTULMOHHBIX PELLUEHUA B YCNOBUAX . o
OtomxkeTa Kanu- NedUUNTA CPEaCTB DMHAHCHPOBAHMS se/view.php?id=4131
TanoBNOXEHUN P P
AHAIHU3 1 OLEH MoHATME «LUeHa KanuTana» WU «NpoeKkTHasi OUCKOHTHas «VIHBECTULMOHHBIV
KA MCTOUYHMKOR cTtaBka». okasaTenb cpeaHEB3BELUEHHOW LieHbl kanuta- | aHanus (bakanaspuar
2.6 | huHaHcposa na v ero ucnonb3oBaHne B (PUHAHCOBO-UHBECTULIMOHHOM | OKOoHOMUMKay. — URL:
' P aHanuse. Cuctema nokasaTternen OUeHKN CTPYKTYpbl kanu- | https://edu.vsu.ru/cour
HWUS1 UHBECTULU- o : L
Tana KoMMep4yeckon opraHmsaunn. AHanms addekTnBHo- | selview.php?id=4131
OHHBIX NMPOEKTOB
CTW UCMNOMNb30BaHWsA KanuTana.

13.2. Tembl (pasaenbl) AUCUUNIIUHBbI U BUAbI 3aHATUN

No Bugpl 3aHaTUN (4acoB)
HanmeHoBaHue TeMbl
n/ MpakTnye- CamocTtoaTenb-
(pasgena) gucumnnmHel Jlekunn KoHTponb Bcero

n ckue Has paboTa
PerynupoBaHne MHBECTULIMOH-

1. | Hom gesiTenbHOCTU U TpeboBa- 2 2 12 16
HUS K packpbITMO MHdOpMaLun

2 TeopeTunyeckne OCHOBbI NHBe- 4 4 12 20
CTULIMOHHOIO aHanunsa
AHanns v oueHka AeHeXHbIX

3. MOTOKOB WHBECTULIMOHHOIO 4 4 12 20
npoekTa
AHanuns nokasartenen 3KOHOMU-

4 yecKkon aPPEeKTUBHOCTU U OKY- 4 4 12 20
naemMocTu JONrOCPOYHbIX UHBE-
CTUUUN
AHanua noptdenst UHBECTULMI

5. | B ycnosusix orpaHU4YeHHOoro 2 2 12 16
OlomKeTa KanuTanoBnOXeHUn
AHanmus3 n oLeHKa NCTOYHMKOB

6. | douHaHCUpPOBaHUA NHBECTULIN- 2 2 12 16
OHHbIX NMPOEKTOB

7. | KoHTponb - -

NToro: 18 18 72 - 108




14. MeTogmyeckme ykasaHusa onsa odGy4vyarowmxcsa no OCBOGHUIO AUCLUMNIUHDLI: Mo aaH-
HOM AucuunnuHe obyyeHne MOXeT MPOBOAUTLCA C MCMOSIb30BaHMEM OUCTaAHUMOHHBLIX obpasoBa-
TenbHbIX TexHonormn (ganee — 90, [1OT) B pamMkax 3MeKTPOHHOro Kypca, pasmelleHHoro B8 OMOC
(obpasoBaTtenbHbI nopTan «3AneKTpoHHbIN yHuBepcuTeT BIY» (LMS Moodle, https://edu.vsu.ru/)).

B npouecce npenogaBaHust oUCUMMIIMHBI UCMOMNb3YOTCA Takne Buabl y4ebHom paboTbl, Kak nek-
LW, NpakTUyeckne 3aHATUS, a Takke pasnuyHble BUAbl CAMOCTOATENBHON paboThl 06yYatoLLmMXCS.

OcBoeHue nekUMOoHHbIX MaTepuanos, NpeaocTaBNseMbIX npenogasaTteneM, no nnaHy, obo3Ha-
YeHHOMY npenogaBaTeneMm, a TaKkke cBepx Hero (No kenaHui obyyaroLnxcs); U3ydeHne HopmaTuB-
HbIX JOKYMEHTOB, COCTaBMsOLWNX NpaBoBylo 6a3y ocyLecTBNEeHNs NHBECTULMOHHOW OeATenbHOCTH
3KOHOMUYECKNX CYyOBHEKTOB pasnmyHbix dopM cobcTBeHHOCTU B Poccuiickon denepaumm; nsydeHmne
OCHOBHbIX 1 AOMOSTHUTENbHbLIX NUTEPATYPHbIX MCTOYHUKOB; MOArOTOBKY K 0OCYXAEHMIO NPOBneMHbIX
CUTyauuin 1 peLleHni NpakTuyecknx 3agad, npeanoXeHHbIX npenogasatenemM 451 CaMOCTOSATENbHON
paboTbl; MOArOTOBKY K NPOXOXAEHWUIO TEKYLLEN U NPOMEXYTOYHON aTtTecTauumn B COOTBETCTBUN C pe-
KOMeHAaumMsiMm npenogasaTens.

lMpakTuyeckne 3aHATUSA NO3BONAT pasBMBaTb Yy oby4atollerocs TBOpYECKOe TeopeTuyeckoe
MbILLMIEHME, YMEHUE CaMOCTOATENbHO U3y4aTb NUTepaTypy, aHanuM3npoBaTb MPaKTUKY; ydYaT 4YeTKo
opmMynMpoBaTb MbICfb, BECTU AUCKYCCUIO, TO €CTb MMEKOT WUCKMIOYUTENbHO BaXXHOE 3HadeHue B
pPa3BUTUN CaMOCTOATENBHOMO MbILUSIEHUS.

MoaroToBka K MpakTUYECKOMY 3aHSTUIO BKITOYAET ABa aTana. Ha nepBom aTtane obyvaromncs
nnaHMpyeT CBOK CaMOCTOSTENbHYI0 paboTy, KOTopasi BKIOYAET: YACHEHWe 3aJaHusi Ha CaMoCTOs-
TenbHyto paboTy; noabop pekomeHAOBaHHOW NuTepaTtypbl. BTopon atan BkniovaeT HenocpeacTBeH-
Hyl0 NOArOTOBKY K 3aHATUI. HaumMHaTb Hago € M3y4yeHus pekoMeHAoBaHHOW nuTepatypbl. Heobxo-
ANMO MOMHUTb, YTO Ha nekuun obbl4HO paccMaTpuBaeTCs He BeCb MaTepuari, a TONMbKO ero YyacTb.
OcTanbHasg ero 4acTb BOCMNOSHAETCH B NpoLecce caMocToATenbHON paboTbl. B ¢BA3n ¢ atum pabota
C peKkoMeHA0BaHHOW nuTepaTypon obssaTtensHa. [py nogrotoBke K NPakTMYECKOMY 3aHATUIO 0Byya-
OLLIMIACS MOXET BOCMOSb30BaTbCH KOHCYNbTaumen npenogasartens. Mas Ha KoHcynbTauuto, Heobxo-
AMMO XOPOLLO NpoAymMaTb BOMPOCHI, KOTOpble TPeOYT pasbsCHEHMS.

CamoctosiTenbHas paboTa obyvarowerocss SBMASETCA OCHOBHbIM CPEACTBOM OBrajeHus
y4yeOHbIM MaTepuanom Bo BpeMsi, CBOOOOHOEe OT 00si3aTenbHbIX y4eOHbIX 3aHATUIA. CamocTosTerb-
Has paboTa oby4arollerocs Hag yCBOEHMEM y4ebHOro maTtepuana no y4eGHOM AUCLMMIINHE MOXET
BbINONHATLCA B Gubnunoteke yHmBepcuteTa, y4ebHbIX KabnHeTax, KOMNbIOTEPHbIX KNaccax, a Takke B
AomMallHux ycnosusix. CogepxaHme camocToaTenbHoM paboTel obyyatoLieroca onpegensercs yveb-
HOW NpOrpaMmon AUCUMMNIIMHBI, METOAMYECKMMN MaTepuanamu, 3agaHusamMm 1 ykasaHusMu npenoga-
BaTens.

15. NepeyeHb OCHOBHOW M [OMNOJIHUTENBLHON NUTEpPaTYpPbl, PeCypCOB UHTEPHET, HeoO-

xoaAnMbIX OnA oCcBoeHUuA AUCUuUNJINHbLI:
a) OCHOBHas nuTeparypa:

Ne
n/n

MNcToYHMK

Engosuukmi [.A. DKOHOMUYECKUIA aHann3 pacyeToB koprnopauumi: y4eb. nocobue / [.A. EHooBuu-

1. kun, J1.C. KopobenHukosa, U.B. MNMonyxuHa; BopoHex. roc. yH-T. — BopoHex : N3gaTenbckui gom
By, 2017. — 244 c.

VIHBECTMLMOHHBIVA aHanua: Kypc nekuun : yuedHoe nocobue / [1.A. EHgoBuukuin n gp.; [noa pea. A.A.
2. EHpoBuukoro]; BopoHexckuin rocyaapcTBeHHbIV yHuBepeuTeT. — BopoHex : U3gatensckun gom BIY,
2021. - 182 c.

MpakTMkym No MHBECTULMOHHOMY aHanm3y: y4ebHoe nocobue/ [nog pea. A. A. EHgosuukoro]. — Bo-
poHex : Magatenbckuin gom BI'Y, 2023. — 162 c.

6) gononHuTenbHasa nuTepaTypa:

Ne
n/n

3.

NcTouHnk

EngoBuukmin [.A. NpakTUkym no MHBECTULMOHHOMY aHanuay: y4eb. nocobue/ [.A. EHOOBULKNRA,

4, J1.C. KopobGenHukoBa, E.®. CbicoeBa; [nog pea. O. A. EHgoBuukoro]. — Mocksa : PuHaHChl 1 cTatu-
cTuka, 2003. - 238 c.

OKOHOMMYECKU aHanm3 U KOHTPOSb (DMHAHCOBO-XO3SINCTBEHHOW OEeATENbHOCTM OpraHM3auuun: Te-

5. cToBble 3aAaHus: ydebHoe nocobue / [H.M. JioOywunH n g.p.]; BOpoHEeXCKMiA rocyaapCTBEHHbIA YHU-
BepcuTeT. - BopoHex : NspgaTtensckui gom BI'Y, 2024. — 187 c.
6 ®PuHaHCOBbIN MeHemMKMeHT: y4yeb. nocobue / [A.H. MaBpunosa u gp.]. — 6-e u3g., crep. - Mockea :

KHoPyc, 2013. — 431 c.
7. OKOHOMMYECKNI aHanmM3 akTMBOB opraHm3auun: y4ebnuk / [.A. EHgoBuukun, A.H. NcaeHko,




B.A. Jly6kos [u gp.]; [nog pea. O.A. EHgoBuukoro]. — Mocksa : 9kemo, 2009. — 608 c.

CkpunHukos O.A. [pakTUKyM No 9KOHOMUYECKOMY aHanu3ay [3NeKTPoHHbI pecypc): y4ebHo-
meToaudeckoe nocobue / O.A. CkpunHukos, B.J1. XaukeBuy; BopoHex. roc. yH-T. — Onek-
TPOH.TEKCT.AaH. - BopoHex : UapaTtensckuii gom BI'Y, 2016. — CBoGOAHLIN JOCTYN U3 UHTpaAceTn
BI'Y. http://www.lib.vsu.ru/elib/texts/method/vsu/m16-48.pdf

B) MHOPMaLMOHHbIE 3NIEKTPOHHO-06pa3oBaTesibHble pecypchl (OduUManbHble Pecypchbl UHTEPHET)*:

Ne n/n Pecypc
9. https://edu.vsu.ru/ — obpasoBaTtenbHbI NopTan «ANeKTpoHHbI yHuBepcuTeT BIY»/LMC Moodle
10. OBC «KoHcynbTaHT cTygeHTay :http://www.studmedlib.ru/
11. MHdopmaLmoHHO-cnpaBoYHbIn nopTtan MapaHT. Pexum goctyna: http://www.garant.ru
12 CnpaBoyHas npasoBas cuctema KoHcynbTaHTlInoc (cneumanbHas uHTepHeT-Bepcud). Pexum go-
) ctyna: http://base.consultant.ru
13. 3oHanbHasa HaydHas 6ubnuoteka BI'Y https://lib.vsu.ru/
16. lNMepeyeHb y4eObHO-MeTOANYECKOro obecneyeHms AN CaMoOCTOATENIbHOW paboThbl
Ne McTouHuK
n/n
MHBECTUUMOHHBIA aHanu3: Kypc nekummn ;: ydebHoe nocobwue / [.A. EHgoBuukuin n gp.; [nog pea. O.A.
14. | EHpoBuUKoro]; BopoHeXckuin rocygapCTBeHHbIN yHUBepcUTeT. — BopoHex : Mspgatenbckun gom BIY,
2021.-182c.
15 MpakTMkym no MHBECTMUMOHHOMY aHanmuay: y4ebHoe nocobue/ [nog pea. O. A. EHgosuukoro]. — Bo-
" | poHex : Uspatenbckun gom BI'Y, 2023. — 162 c.

17. Obpa3oBaTenbHble TEXHONOrMu, UCnonb3yemble ANA peanu3auuu y4yebHon Auc-
LMNNUHBbI, BKITIOYas AUCTaHUMOHHbIe o6pa3oBaTtenibHble TexHonorun (AOT, aneKTpoH-
Hoe oby4yeHue (J0), cmewaHHoe oby4eHue): Office, Win

18. MaTepmanbHO-TeXHU4YECKoe obecneyeHmne ANCLUMUNIIUHDI:

YyebHas ayauTopus / cneumansHoe
nomeLleHne Ans 3aHATUN NIEKLMOHHO-
ro Tnuna

MynbTrmeguna-npoeKkTop, aKkpaH Ans npoekrtopa, MK, cneunanmsn-
poBaHHas mebenb (CToNbl y4eHUYecKme, CTynbs, JocKa).

MomelleHne ang xpaHeHus 1 npodu-
nakTuyeckoro obcnyxunsaHns y4yebHo-
ro obopygosaHus

CneuuanunsmpoBaHHas mebenb

[NomelleHnsa ans caMmoCcToATENbHON

KOMI'IbIOTepr C BbIXO4OM B CETb MHTepHeT 1N AOCTYyNnOM B 3J1E€K-

pabo

Thbl o6yqar0Lu,|/|xc;|

TPOHHYIO MHCPOPMALIMOHHO-06pa3oBaTeNbHYO cpeay, cneuuanmam-
poBaHHasi Meberb (CTonbl YYEHUYECKUE, CTYIbs, AOCKa)

19. OueHO4HbIe cpeaAcTBa AN NPOBeAEHUs TEKYLUEro KOHTPOsS U NPOMEeXYTOYHOM aT-
TecTauuu:

MopAOoK OLUEHKN OCBOEHUS obyvarolmMMmucs y4ebGHoOro MaTepuana onpenensercs co-
[iepXXaHvem crieqyoLmx pasaenos AUCLUUNMIHGI:

Ne HanmeHoBaHue pa3gena gucum- KomneTeHuusi(v) WHavkaTop(bl) AOCTUXEHMSA OueHouHble
n/n nNuHel (Mogyns) KOMMeTeHuumn cpecTtea
1. 1.1. Perynuposanue nHsectuum- | [1K-5 cnocoben | MK-5.1  ocyulectenser c6op, Onpoc

OHHOW AESITENbHOCTY 1 TpeGoBa- | @HanMaMpoBaThb 00600wWeHne u cuctemaTtusa- | TecTupoBaHue

HUS K PACKPBITUIO MHGOpMaLMK YUYETHYHO, OT- | UMK MHdopMauun ons pelle-

1.2 TeopeTuyeckme OCHOBbI UHBE- | YETHYIO 1 MHYIO | HUS aHanuTU4ecknx 3ajad B

CTULIMOHHOrO aHanu3a WHpopMaumo o | LUensix ynpaBneHuss 3KOHOMMU-

1.3. AHann3 1 oLeHKa AeHEXHbIx | PUHAHCOBOM HECKUM CYOBEKTOM

MOTOKOB MHBECTULIMOHHOIO npoek- | MOMoXeHnn

Ta 3KOHOMMYECKOTO

1.2 TeopeTunyeckne OCHOBbI NHBE- gv?:aeHKCTgéblxero I'IK:5.2 MPUMEHSIET COBPEMEH- MpakTtuyeckme

CTULMOHHOIO aHanunsa peaynbTatax Hbl WMHCTPYMEHTapui B pe- | 3adaHus

1.3. AHanu3 1 oueHKa AeHeXHbIX EHEXHBIX ,no- WEHUN aHanUTUYeCcKMX 3agay | 1ecTvpoBaHie

NMOTOKOB MHBECTULIMOHHOIO Mpo- ToKax M Apyrux B obnactm ynpaeneHus 3Ko-

ekTa ) acnekTax  Jes- HOMUYECKNM noTeHumMarnom,

1.4. AHann3 nokasartenemn 3KoHO- TenbHoCTH  Op- OEHEeXHbIMU  NoToKaMu, dou-

Muyeckon apPeKTUBHOCTU U raHM3aLMiA  ans HaHCOBLIMM pUCKaMWn W Opyru-

OKynaemocT A0NTOCPOUHbIX WH- NPUHSTAS  3KO- MU acneKTamy pasnnyHbIX Bi-

BECTULMI [OB 3KOHOMMWYECKOW OesTenb-



http://www.lib.vsu.ru/elib/texts/method/vsu/m16-48.pdf

Ne HanmeHoBaHwve pasgena ancuu- NHankaTop(bl) 4OCTMXKEHMS OueHoYHble
KomneTteHuwms (1)
n/n NNuHLl (MOAYNS) KOMMeTeHummn cpeAcTea
1.5. AHanus noptdens UHBECTU- | HOMUYECKMX HOCTW opraHm3auun
LN B YCIOBUSAX OFpaHUYEHHOIoO peLueHun
OromKeTa KanuTanoBOXEHWN
1.6. AHanuM3 n oueHKa UCTOYHK-
KOB (PMHAHCUPOBAHUSA NHBECTU-
LIMOHHBIX MPOEKTOB
MK-5.3 nposogut WHaHco- | MNpaktnyeckve
2.3. AHanu3 1 oueHKa AeHEXHbIX o POBO/ P 3ap aHns
NOTOKOB MHBECTULIMOHHOIO Npo- BbIIN @Hann3s u nHTepnpeThpy- A
exTa eT ero pesynbTaTbl Ans o6oc- EGCTMPOBa”V'e
HOBaHWS U npuMeHeHus | ~OHTPONbHAs pa-
2.6. AHanu3 n oueHKa UCTOYHU- o GoTa
yrNpaBrieH4YeCKUX peLleHnin B
KOB (PMHAHCUPOBAHUSA NHBECTU- -
obnacTtn oMHaHCOBOW MONUTK-
LIMOHHbIX MPOEKTOB
KN 3KOHOMMYECKOro cybbekTa
2.4. AHanus nokasaTenen 3KoHo- MK-5.6 aHanusmpyeT wucnonb- | MNpaktuyeckue
MUYECKOM 3PPEKTUBHOCTU U 30BaHvMe TpydoBblX, MaTepu- | 3aAaHuA
OKyMaemoCTV JONTOCPOYHbIX UH- anbHbIX, PUHAHCOBLIX pecyp- | CUTYaunoHHas
BECTULMI cos, 3aTpaT, obbema npopax | 3aAata Ans Kok-
TpOnA 3HaHUN
2.5. Ananus noptdens MHBECTU- Ans obocHoBaHWA ynpaBreH- TecTupoBatie
LU B YCIOBUSIX OFPaHNYEHHOTO YeCKUX peLUeHni Mo MoBblle-
OlopkeTa KanMTanoBroXeHWN HUIO peHTabenbHOCTM Npons-
BOACTBEHHON W OpYrnx BUOOB
9KOHOMMYECKON AeATenbHOCTU
opraHusaumu
MepeyeHb
[MpomexyTouHas aTTecTauus, BOMNPOCOB
dopma KOHTPONS: 3a4eT C OLIEHKOM MpakTnyeckue
3agaHus

20. TunoBble ouUeHOYHble cpeacTBa U MeToAMYECKMe mMaTepuanbl, onpepensiolme
npoueaypbl oLleHUBaHuUs

20.1. TeKyWMN KOHTPOJSIb yCNEeBaeMoOCTH

KoHTponb ycneBaemocTu No AUCLMNINHE OCYLLECTBNAETCA C NMOMOLLbI CNEeAYLMX OLEeHOY-
HbIX CpPeaCTB:

PelueHne KOHTPONbHOWM paboThl, CUTyaLMOHHbIX 3afa4, TECTOBbLIX 3a4aHUI (YCNOBUE YTOYHS-
eTCcs NpuW aKkTyanusauum coaepxaHnst AUCLMUMIUHDBI):

20.1.1. PelueHMe cUTyaLMOHHbIX 3a4av:

CutyaumoHHasa 3agaya Ans KOHTPOssi 3HaHUM
no Teme «AHanms nokasatenien 3KOHOMUYECKOM IPPEKTUBHOCTM 1 OKYNaeMOCTH
AONroCpOYHbIX UHBECTULININY

Kommepueckasi opraHusaumsi paccmatpuBaeT LenecoobpasHocTb NpuobpeTeHns HOBOW TEXHO-
noru4eckonm nuHuN. CTOMMOCTb NUHUK cocTaenseT 12 MnH. py6.; Cpok akcnnyataumm — 5 neT; amop-
TM3auusa obopyaoBaHMa HauymMcnseTcs NPAMonuHerHbiM MetogoM (20% rogoBbix); NMKBMAALMOHHASA
CTOMMOCTb 0bopyaoBaHus BygeT AOCTaTOYMHO AN NOKPbITUA PacXO4O0B, CBA3AHHbLIX C OEMOHTaXeM
NUHUK. Bbipyyka OT npogax NporHo3npyeTcsa No rogam B cnegyowmx odobemax (tabn. 1):




Tabnuua 1
MporHo3Hble 3Ha4YeHNss obbema nNpogax, MiH.py6.

Moabl
MNokasaTenb
1-bi 2-omn 3-mn 4-bIn 5-biIn
O6bem npogax 9,1 9,7 8,5 8,3 6,2

Tekywme pacxogpl N0 rogam oLeHUBaKTCa cnegyrowmm obpasom: 3,5 MnH. pyb. B nepBbIn rog
aKcnnyaTtaumm nNMHUM C nocnegyrowemM exerogHbiM poctom ux Ha 3%. CtaBka Hanora Ha npubbinb
coctaBnser 20%. CnoxwuBweecsd (UHAHCOBO-XO3ANCTBEHHOE  MMOJIOXKEHUE  KOMMEpPYECKOM
opraHuM3aumMmM TakoBO, YTO LeHa kanuTana coctaensieT 23%. B cooTBeTCTBMM CO CrOXMUBLUENCS
NPaKTUKON MPUHATUSA pelleHns B obnactu MHBECTUPOBAHUSA, PYKOBOACTBO KOMMAHWM He cuuTaet
uenecoobpasHbiM y4acTBOBaTb B MPOEKTax CO CPOKOM OKyrnaemMocTu Gonee 4eTbipex ner.

PacuyeT ncxogHblx nokasaTternew No BpeMeHHbIM Nepuogam creayeT npoussecTy B Tabn. 2

Tabnuua 2
PacueT TeKylwnx geHeXHbIX MOTOKOB, MIH.py6.
loapl
Mokasarere 1-bitA 2-omn 3-un 4-bIA 5-bIn

O6bem npogax

Tekywine pacxogpl

AmopTusaums

MpnbbInb 4O HanoroobnoxeHns

Tekywimin Hanor Ha NpuodbINb

YmncTasa npunbbinb

YuncTble geHEXHbIE MNOTOKN

OueHunTe uenecoobpasHOCTb NPMOBPETEHNSI MOTOYHON NIMHMM MYTEM pacyeTa nokasartenen npu
NPOEKTHOW AUCKOHTHOW cTaBke 10%: unctasa Tekywas ctoumoctb (NPV), nHgekc peHtabenbHOCTH
(PI), cpok okynaemoctu (PB,DPB), BHyTpeHHsss HOpma peHTabenbHocTu (IRR), yyeTHas Hopma
peHTabenbHocTn (ARR).

O6ocHyliTe NpyvemMnemble 3HAYEeHUA CTaBKM OUCKOHTUPOBAHWA ONs peanu3aumu yKasaHHOro
WHBECTULMOHHOIO npeanoxeHus. CaenanTte aHanUTUYeCckoe 3akrnoyeHmne.

OnuncaHune TexXHONOrMmM nposeneHuna
O6yl-|a+ou_|,|/1ec;| BbINOJIHAKOT BblAaHHbIE 3adaHNA NO peLueHUto CI/ITyaLl,I/IOHHOIZ 3agayn no Ba-

puaHTam B TeyeHune 45 MUHyT.
TpeboBaHUA K BbINOMHEHMIO 3a4aHUN, LWKanbl U KPUTEPUN OLEHNBAHUS:

YpoBeHb
KpuTepum oueHnBaHns KOMNEeTEHLUN cdopmumpo- Llikana oueHoK
BaHHOCTK
KOMneTeHuumn
CrtaBuTCs Npy MOMHbIX apryMeHTUPOBAaHHbIX OTBETax Ha BCe OCHOB- | [losblleHHbIl Omnuy4Ho
Hble 1 OOMNOMHUTENbHbIE KOHTPOMbHbIE BONPOCkl. OTBEThI AOMMKHbI OT- ypoeeHb
nmMyaTbCs NOrMYeckor nocnenoBaTernlbHOCTbIO, YETKOCTbIO, YMEHUEM
AenaTtb BblBOAbI, CBUAETENBCTBOBATb 06 YMEHMM NOMb30BaTbCSA MOHSA-
TUAHBIM annapaToMm, 3HaHWeM Npobnem, CyXXaeHU No pasnnyHbIM BO-
npocam AUCLMNINHbI
CTtaBuTCS Npu MNOMHbIX apryMeHTMpOBaHHbIX OTBETax Ha BCe OCHOB- | ba3ossil ypo- Xopowo
Hble U JOMNOMHUTENbHbIE KOHTPOSIbHbIE BOMPOCkl. OTBETLI AOMKHbI OT- 8eHb
nMyaTbCs FIOMMYHOCTBIO U YETKOCTbI. BO3MOXHBLI HEekoTopble ynyLe-
HWs, OQHaKO OCHOBHOE CoepXaHne Bonpoca JOMKHO ObITb packpbITo
CrtaBuTCs Npy HEMormHbIX, cnabo aprymeHTMpoOBaHHbLIX OTBETax, CBU- lMopoeossbiti Ydosrnemesopu-
OeTenbCTBYWMX 00 anemMeHTapHbIX 3HaHMsAX B cdepe, oxBaTbiBae- ypoeeHb mesibHO
MOW OVCUMNINHON, HEYMEHUN NPUMEHUTb TEOpPEeTUYECKME 3HaHUSA Npu
pelweHnmn 3agad




CTtaBuTCS NpY HE3HAHUU U HEMOHMMAaHMKN KOHTPOSbHBIX BOMPOCOB. [Mpun - Heydosnemeo-
BbICTaBMEHUN HEYAOBMETBOPUTENLHOM OLIEHKM MnpenogaBaTens Aon- pumersbHO
XeH 00bscHUTL oby4vatolemycsl HegocTaTku oTBeTa, MpU UCMNOMb30-
BaHUM 06yYalLLMMCS He pa3peLLeHHbIX Ha 3a4eTe MaTepuarnos

20.1.2. BbinonHeHue TecTOBbIX 3a4aHUMN:

TecToBble 3agaHuA
Ha TeMy «AHann3 1 oLEeHKa LEHEXHbIX MOTOKOB MHBECTULMOHHOIO NPOEKTa»

BapuaHT 1

1. B otyeTe 0 pesynbratax (oMHAHCOBO-XO3ANCTBEHHOWN OEeATENbHOCTM OpraHn3aLmm B OTYETHOM ne-
puoge npeacTasneHa crnegyrowas nHdopmMaums: yuctasa npubbinb — 280 TbiC.p., HAYUCIIEHHAsS aMop-
TM3auusa OCHOBHbIX CPeACTB — 85 ThbiIC.p., YMEHbLUEHME 3anacoB Cbipbs U MaTtepuanos NPOM3OLLNO Ha
34 TbIC.p., AebBuTopcKas 3aA0MKEHHOCTb cokpaTunack Ha 120 TbiC.p., KpeguTopckast 3a40MKEHHOCTb
yMeHbLmnace Ha 87 Tbic.p. Onpegenute BENUUMHY OEHEXHbIX CPEACTB, NONYYEHHbIX OpraHu3aunen
B OTYETHOM Nnepuoae:

O 538 TbiC.p.;
O 432 TbiC.p.;
a 366 TbiC.p.

2. Mpwn ncnonb3oBaHMn KOCBEHHOIO MeToAa aHanm3a LEHEXHbIX CPeACTB KOPPEKTUPYeTCa cymMma:
Q  uucrton npmbbinu;
O  ocratka gebutopckon 3agomMKEHHOCTU Ha KOHEL, Neprnoaa;
O ocraTka geHexXHbIX CPEeACTB Ha KOHeL, nepuoaa.

3. KoadhpuumeHT 3 ekTMBHOCTU AEHEXKHOro NOTOKa onpeaensieTca Kak:
O  OTHOWEHMEe YNCTOro AEHEXHOro NoToKa 3a aHanM3MpyeMbll Nepuog K OTTOKY OEHEXHbIX
CpeacTB 3TOro Xe nep1oaa;
O  oTHoweHne Yncton Npmbbinu, NOMYYEeHHOW 3a aHanM3MpyeMblii NEPUOA K OTTOKY AEHEeX-
HbIX CPEACTB 3TOro e nepnoaa;
O  oTHoweHne NpubLIM OT NpogaX, NOMYYEHHOW 3a aHanM3npyembin NepUod K OTTOKY Ae-
HEXHbIX CPeaCTB 3TOro Xe nepuoaa

BapuaHT 2

1. 3a oTYeTHbIV Nepuoa NOCTyNuna Bbipyyka OT Npogax B pasmepe 973 ThbiC.p., YncTaa npubbinb —
280 TbIC.p., NoralwleHa KpeauMTopckas 3aJ0IDKEHHOCTb nepe rnocraswmkaMmm Ha cymmy 270 Thic.p.,
npou3BefeHa BbinnaTa 3apaboTHon nnatbl Ha cymmy 370 TbIC.p., BbiMAayYeHbl NPOLEHTbI No B6aHKoB-
CKOMY Kpeauty — 87 TbIC.p., nnaTtexun no pacdetam ¢ 6ogxetom coctasunu 230 Teic.p. Onpegenvrte
BENMUYNHY YNCTOrO OEHEXHOro NoToKa:

a 296 TbiC.p.;
a 190 tbiC.p.;
a 16 TeiC.p.

2. pwn Mcnonb3oBaHMM KOCBEHHOTO METOAA aHaNM3a AEHEXHbIX CPEACTB KOPPEKTUPYETCA CyMMa:
O  yucton npubbinu;
O  ocrtaTtka oebutopckon 3a00MmMKEHHOCTN Ha KOHELL Neproaa;
O  ocrtaTka AeHeXHbIX CPeACTB Ha KOHeL, nepuoaa.
3. MNMonoxuTenbHoe 3Ha4YeHne YMCTOro AeHEXHOro NoToka CBUAETENbCTBYET:
O o HapalleHWM OEeHEXHbIX CPeacTs;
O 06 oTTOKe AEHEXHBIX CPEeCTB;
O 0 HEM3MEHHOCTU BENUYMHBLI OCTaTKa AEHEXHbIX CPeacTB

BapwuaHT 3

1. CoBOKYNHbIN pe3ynbTaT, XapakTepusyllmin U3MeHeHne OEHEXHbIX CPeACTB Ha npeanpusTuu,
CknaablBaeTcs U3 CyMMbI:
O ocTaTka AeHexXHbIX CPEACTB Ha Hayano roga v NpuUToKa OEHEeXHbIX CPeACcTB MO TEeKyLUen
AeATenbHOCTH;



O pesynbTaToB ABWXXEHMS AEHEXHbIX CPEACTB MO KaXXAOMY BUAOY AEATENbHOCTU (TeKyLien,
WHBECTULMOHHOW 1 (PUHAHCOBOMW);
U ocratka geHexHblX CPeAcTB Ha Hayarno roga v NpuToka AeHEeXHbIX cpeacTB MO UHBECTU-
LIMOHHON AEATENbHOCTUN
2. CornacHo pacyeTam, B paMKax peanusaumm WHBECTULMOHHOrO MpoekTa, B OTYETHOM nepuoae
npegycmaTpuBaeTcs NonyyYnTb YNCTYHO NpubLINbL B pa3mepe 280 TbiC.p., HAYUCIEHHAs aMOPTM3aLms
coctaBut 140 TbIC.p., 0OOPOTHbIE aKTUBLI YMEHbLUATLCA Ha 187 Tbic.p., OygeT noraweH 4onrocpoy-
Hbl Kpeant 6aHka B pasmepe 120 Toic.p. Onpegenvte BENNYMHY YNCTOrO AEHEXHOro NoToKa B OT-
4YeTHOM nepuoae:

Q487 tbic.p.;
a 113 TbIC.P.;
O 353 ThiC.p.

3. MNonoxuTenbHoe 3Ha4YeHne YMCTOro AEeHEXHOro NoToka CBUAETENbCTBYET:
O o HapalleHUn AeHeXHbIX CPeacTs;
O 06 oTTOKe AeHEXHbIX CPeACTB;
O 0 HeM3MeHHOCTU BENUYUHBLI OcTaTka AEHEXHbIX CPEACTB

BapuaHT 4

1. 3a oT4eTHbI Nepnod NOCTynura Bbipyyka OT nNpogax B pasmepe 973 TbiC.p., YncTtas npubbinb —
280 TbIC.p., NorawleHa KpeouTopckas 3aJ0IMKEHHOCTb nepen nocraBwmkamm Ha cymmy 270 Thic.p.,
npousBedeHa BoinnaTta 3apaboTHon nnatbl Ha cymmy 370 TbIC.p., BbiMAayYeHbl NPOLEHTbI N0 BaHKOB-
CKOMY Kpeauty — 87 TbIC.p., NfaTexu no pacyetam ¢ 6ogxketom coctaunu 230 Toic.p. Onpegennrte
BEMMYNHY YNCTOro OEHEXHOro NoTokKa:

O 296 TbiC.p.;
a 190 TbIC.P.;
a 16 TwiC.p.

2. COBOKYMHbIN pe3ynbTaT, XapakTepusylLWUn M3MEHEHNE OEHEeXHbIX CPeacTB Ha Mpeanpusitum,
cknagblBaeTcs U3 CyMMbl:
O ocraTka AeHEeXHbIX CPEACTB Ha Hadano roga M NpuUToKa AEHEXHbIX CPEACTB MO TEKYLLEWN
OeaTenbHOCTY;
U  pesynbTaToB ABWXEHUSA OEHEXHbIX CPeAcTB MO KaXOoMy BUAY AEATENbHOCTU (TEKyLLen,
WHBECTULMOHHOW 1 (DUHAHCOBOW);
O ocraTka AeHeXHbIX CPEACTB Ha Havarno roga v npuToka OeHEXHbIX CpeacTB Mo UHBECTU-
LMOHHOWN OeATeNbHOCTH
3. KoadhpuumeHT 3 ekTMBHOCTU AEHEXKHOro NOTOKa onpeaensieTca Kak:
U  oOTHOWeEHMEe YNCTOro OEHEXHOro NOToKa 3a aHanM3upyeMmbll MEePUOL K OTTOKY OEHEXHbIX
CpeacTB aTOro Xe nepuoaa;
U  oTHoweHne Ynctor npudbinm, NONYYEHHON 3a aHanNM3Npyemblid NEPUOL K OTTOKY AEHeX-
HbIX CPEACTB 3TOr0 e Nepuoaa;
O  oTHoweHue npubbinn OT NpoAaax, NONy4YeHHON 3a aHanu3npyembli Nepuog K OTTOKy Ae-
HEXHbIX CPeACTB 3TOro Xe nepmoga

OnucaHune TexHonormm nposeneHnda

O6yuatoLmecs BbIMOMHAOT BblAaHHbIE TECTOBbIE 3a4aHNA MO BapuaHTamM B TedeHne 45 MUHYT.

TpeboBaHUS K BbINONMHEHWNIO 3a4aHWI, LWWKanbl U KPUTEPUM OLIEHNBAHUS:

Kputepum oueHku

Kputeprem ouLeHMBaHUS TECTOB ABNsieTCs oueHka. Oblwas cymma 6annoB, KoTopasi MOXET ObITb Nony-
YeHa 3a aTTeCTAUMOHHLIN TECT, COOTBETCTBYET KONMMYECTBY TECTOBbIX 3ag4aHunn. 3a Kaxxgoe NpaBUITbHO peLUeH-
HOe TecToBOe 3agaHue npucBauBaetcs no 1 6anny. Ecnv npaBunbHbIX OTBETOB B TECTOBOM 3afaHuu Oonee
OLHOro, TO KONM4YecTBO GanmnoB, Nolydaemblx CrylaTerieM 3a He MOSTHOCTbI0 PELLEHHbIV TECT pacCUYUTbIBAETCS
no dpopmyne:

Bann 3a tectoBoe 3aganue = (M/(H+OI1),

roe M — KONMYecTBO NpaBUSIbHBLIX BApUaHTOB, OTMEYEHHbIX criyliatenem, H — konn4yecTtBo HEBEPHO OT-
Me4YeHHbIX BapuaHToB, Ol — obLiee KONNMYECTBO NPaBUITbHbIX BapMaHTOB OTBETA B TECTE.

LLikana oueHuBaHMA TeCTOBbLIX 3a4aHUMN:

OLUEeHKa «OTNIMYHO» BbICTaBNsieTc oby4varoemycs, ecnm gaHbl npasunbHble oTBeTbl HA 90 — 100 % Te-
CTOBbIX 3aaHUIA;



OLleHKa «XOPOLLO» BbICTaBMsETCA 00yyaloLLeMYCs, €eCnu AaHbl NnpaBunbHble oTBeThl Ha 80 — 89 % TecTto-
BbIX 3aJaHUI;

OLEeHKa «yOOBMNETBOPUTENBHO» BbICTaBNSAETCA 0Oy4YaloLLeMycsl, eCnn AaHbl NpaBusbHble 0TBETHI HA 70 —
79 % TecTOBbIX 3aAaHWUA;

OLEeHKa «HeydOBNEeTBOPUTENBHOY» BbICTABNSETCSA O0y4aloLwemMycsi, ecrnv AaHbl NpaBuiibHble OTBETLI Me-
Hee 4yeM Ha 70 % TecTOoBbIX 3a4aHUNA.

20.1.3. NepeyeHb 3aaaHMN ANA KOHTPOJbHbIX paboT:
Ha TeMy «AHanNU3 1 oueHKa JeHEXHbIX NOTOKOB MHBECTULIMOHHOMO MPOEKTa»

BapuaHT 1

B tabn. 1 npencraBneHbl AeHEXHbIE MOTOKM 3a NATb NeT peanu3aumm UHBECTULMOHHOIO npo-
ekTa. NpoekTHasa AnckoHTHasa ctaeka pasHa 20 %.

TpebyeTca: onpenenvTb 3KOHOMUYECKYH Lienecoobpa3HOCTb OAHHOrO BapuaHTa Kanurtano-
BMNOXXEHWI 1 NOACUYNTATb CPEOHIO B3BELLEHHYHO NO BPEMEHHOMY MPU3HAKY BEMUYNHY LEHEXHOro no-
TOKa.

Tabnuya 1
[eHexHble NOTOKN MHBECTULIMOHHOIO NpoekTa

TekyLiaa CTOMMOCTb,
ThbIC. P.

Mepuoa BpemeHun
(1), rog.

dakTop TekyLen cTo-

€HeXHble NOTOKM, ThIC. P.
A P UMOCTW, KOI.

- 900,0 1,0000

300,0

280,0

420,0

350,0

QB IWIN|F|O

385,0

BapuaHT 2

Hangute ypaBHeHWe NMHEWHOW perpeccum C OAHOW He3aBUCUMOMW MEPEMEHHOM WUCMOoNb3ys
3aBMCUMOCTb MEXAY MHTEHCMBHOCTLIO BMOXEHUIN B PEKNAMHYI0 AEATENbHOCTb M 06bemMammn npogax
Mo COOTBETCTBYHOLLMM NepnogamM NpoLUrioro roga, NPUMEHSS YNPOLLEHHbIN NoaxXo4d pacveTa MCKOMbIX
KO3(hDULMEHTOB YpaBHEHNSA N UCXOAHbIE AaHHble Tabn.1.

Mcnonb3ysa nonydYeHHoe ypaBHEHUE perpeccum onpenenute NnporHo3Hbii 06bem npodax, ecnu
(PUHAHCOBbIE AHaNUTMKM OAHHOW OpraHu3auuu B cregylowem KBapTane nnaHupylT Npou3BecTu
KanuTanoBroXeHUs B PEKNaMHyl0 AeATenbHOCTb Ha cymmy 79 MnH.p. CocTaBbTe aHanuTU4Yeckoe
3aKroyeHue.

Tabnuua 1
VcxogHble gaHHble ansa pacdeta byayuwiero obbema npogax
n Pacxogpbl CpepHss CpegHss
pous-
No Mebwo Ob6bem Pacxogpl Ha Beme- Ha pekna- | apudmeTtuye- apupmeTuye-
0 /_n 8 eMpeHI/Iﬂ(t) npopax peknamy ng 0 My, BO3Be- | ckasi obbema ckasi pacxoosB
P (Qt), mnH.p. | (X), MAH.p. L3 X [EHHbIe B npogax (Q), | Ha peknamy (X),
KBagpat MJTH.P. MJTH.P.

A 1 2 3 4 5 6 7

1 | kB. 2016 137,0 16,0

2 Il kB. 2016 206,0 18,0

3 Il k8. 2016 286,0 25,0

4 IV kB. 2016 332,0 30,0

5 | k. 2017 402,0 46,0

6 Il k. 2017 482,0 51,0

7 Il k. 2017 506,0 58,0

8 Utoro

OnuncaHne TexHonornm npoBeaeHus
OGyuyatoLmecs BbINOMHAT BblAdaHHbIE TECTOBbIE 3a[laHNs N0 BapuaHTam B TedeHne 45 MUHYT.
TpeboBaHUs K BbINOMHEHWUIO 3a4aHWUI, LUKarbl U KPUTEPUM OLIEeHUBAHUS:



Kputepum oueHkun

KaxxgomMy obyyatoLiemycs BbiaaeTca Ase 3agayqv. Kputeprem oueHuBaHMS OTBETOB Ha KOHTPOMbHYIO pa-
BoTy aBnsaeTca oueHka. Lkana oueHMBaHWS KOHTPOMNbHON paboThbi:

OLeHKa «0MJ/IUYHO» BbICTABMSIETCS] 00yYaloLWeMYyCsi, €Cni OTBET PacKpbIT MOJTHOCTbIO, TOYHO 0D003Ha4ve-
Hbl MONYyY€eHHble pe3ynbTaThl U JaHO UX SKOHOMMUYECKOe 0DOCHOBaHWE;

OLleHKa «XOopowo» BbiCTaBnseTca obyyatoLLiemycs, ecnm oTBET Ha 3aaHue PacKpbIT, OOHAKO HET MOSHO-
ro onucaHus Bcex HeobXxoaMMbIX 3NEMEHTOB;

oueHka «ydoeriemeopumeribHO» BbICTaBnseTcs oby4darolemMycs, ecnum OTBET Ha KOHTPONbHYy paboTy
packpbIT He MOJIHO, MPUCYTCTBYIOT rpyOble OLIMOKK, OAHAKO €CTb HEKOTOPOE MOHMMAaHWE pPacKpbiBaeMbiX BO-
NpOCOB;

oLeHKa «HeydosriemeopumerisHO» BbiCTaBnsAeTca obyyaroLemycs, ecnm oTBET Ha 3ajaHue OTCyTCTByeT
W B LLENOM HE BEPEH.

20.2. NpomexyTo4yHasa aTTecrauums

ﬂpomemyTquaﬂ arrtectaunda no gucumnniimHe ocyLlecTBlideTCAd C NoMoubio crieqyrwmnx oue-
HOYHbIX CpeacCTB:

lMepeveHb BONPOCOB K 3a4€Ty C OLIEHKOW (NepeyeHb YTOUHSETCA Npy akTyanusaunm cogepxaHms
ANCUNNANHBI):

Llenb, 3agaym u nidopmaumoHHasa 6asa MHBECTULMOHHOIO aHanunsa.

Knaccudukauma MHBECTULNIA B pearibHOM CEKTOPE 9KOHOMUKN.

OKOHOMMYECKME M NPaBOBblE OCHOBbI MHBECTULIMOHHON AEATENbHOCTH.

NHdopmaumnoHHas 6a3a MHBECTULMOHHOIO aHanm3a 1 NyTn ee COBEPLLUEHCTBOBAHUS.

Cyb6bekTbl MHBECTULIMOHHON OEeATENBHOCTU, UX NpaBa U 0653aHHOCTH.

MHBeCTUUMOHHAA NonmUTMKa XO35AUCTBYIOLLEro CyObekTa.

dakTophbl, OKasblBaloLNe BAUSHUE Ha CoAepXXaHne NHBECTULMOHHOW MOSTUTUKN.

OCHOBHbIE€ NPUHLMMbI OLLEHKN NHBECTULMOHHOW NPUBEKaTENbHOCTM NPOEKTOB.

. OcHoBononaratowme NpuHLmMnbl, 06bEKTbl U CyObeKTbl UHBECTULIMOHHOIO aHanmaa.

10 [MoHATNE NHBECTULMOHHOIO NPOEKTa, €ro BUAbl U )KU3HEHHbIN LIUKI.

11. OueHka NpeanHBECTULMOHHON (hasbl MHBECTULMOHHOIO NPOEKTa.

12. MNpuembl N METOALI UHBECTULMOHHOIO aHanuaa.

13. dakTopbl, 06yCcnoBnMBarLLMe HeCONOCTaBMMOCTb AEHEXHbIX CPEACTB B Pa3fMyHbIX nepuogax
BpemeHU. MNpocTon 1 CNOXKHbIA NPOLIEHT.

14. Onepauun UCKOHTMPOBaAHMA N HapalleHus KanuTana.

15. Pacuet Tekywen n 6ygyien CTouMoCcTn OeHEXHbIX CPeACTB.

16. PacueT Tekywen CTouMOCTU NOCTyNNeHns (BblObITMUSA) HEpPaBHbIX AEHEXHbIX MOTOKOB 3a N nepu-
O[10B BPEMEHM.

17. 3ddekTrBHAA rogoBasi NpoLEHTHAs CTaBka.

18. TNoHsATME 0B6bIKHOBEHHOTO 1 06s3aTenbHOro aHHymuTeTa. Popmyrnbl pacyeTa Tekywen n byayuien
CTOMMOCTM aHHyuTeTa.

19. Knaccudukauusa nokasatenemn oLeHKM 3KOHOMUYEeCKon adheKTUBHOCTUN OOSNITOCPOYHbIX MHBE-
CTULMA.

20. MeToguka oueHKN ONTUManbHOro Cpoka peanu3aumm NHBECTULIMOHHOMO MPOEKTa.

21. MeToguka pacyeTa, npaBuna NpMMEHEHUS, NONOXMTENbHbIE CTOPOHbLI U HEAOCTATKN YNCTOM Te-
Kywen ctoumoctun (NPV).

22. MeToguka pacyeTa, npasuna NPMMEHEHUS, NOSTIOKUTENbHbIE CTOPOHbLI N HEAOCTAaTKN NoKa3aTte-
new cpoka okynaemoctu (PB n DPB).

23. MeToguka pacyeTa, npaBuna NPMMEHEHUS, NOSNTOXKUTENbHbIE CTOPOHbI M HEAOCTATKN NoKa3aTens
y4YeTHoWn HopMbl peHTabenbHocTn (ARR).

24. MeToguka pacyeTa, npaBuna NpUMEHEHUS, NONOXUTENbHbIE CTOPOHbI U HEAOCTaTKM Nokasarens
BHYTPeHHen HopMbl peHTabenbHocTh (IRR).

25. MeToguka pacyeTa, npasuna NPUMMEHEHNS, NOSNTOXKUTENbHbIE CTOPOHbI M HEAOCTAaTKN NOKa3aTens
MOaNULMPOBAHHOM BHYTpeHHEN HopMbl peHTabenbHocTn (MIRR).

26. MeTtoguka pacyeTa, npaBuna NPUMEHEHNUs, NONOXUTENbHbIE CTOPOHbI U HEAOCTATKN CPEAHMX
rofAoBbIX NOKa3aTenen NHBeCTMUMOHHOW npusnekatensHocTn (AEC, ANPV).

27. MeToguka pacyeTa, npasuna NpMMEHEHUs, NONOXMTENbHbIE CTOPOHbI U HEAOCTATKN UHAEKCA
peHTabenbHoCcTN nHBecTuunin (PI).

CeoNoOhRwWNE



28. MeTtoguka pacyeTa, npaBuna NpUMeEHeHUs, NONOXUTENbHbIE CTOPOHbI M HEQOCTATKU NnokasaTtens
MWUHUMYM MPUBEAEHHbIX 3aTpar.

29. MeToguka pacyeTa, npasuna NPUMEHEHNs, NONOXUTENbHbIE CTOPOHbLI U HEAOCTAaTKN NoKa3aTens
CpaBHUTENBbHOM 3KOHOMMYEcKon adhdpekTnBHOCTHM (K3).

30. MeToguka pacyeTa, npasuna NPUMEHEHUS, NOSNTOXKUTENbHbIE CTOPOHbLI U HEAOCTATKU ANCKOHTHbIX
rnokasarenemn.

31. MeToguka pacyeTa, npasuna NPMMEHEHUS, NOSTOXUTENbHbIE CTOPOHbLI U HEAOCTAaTKN NoKa3aTte-
newn, He yYnTbiBatoLWmMX OakTop BPEMEHMW.

32. PaHxunpoBaHue MHBECTULMOHHBLIX NpoeKToB no kputepusm NPV, PI, IRR.

33. HanpaBneHusi, 06bekTbl U METOALI NEPCNEKTUBHON OLEHKN MPOEKTHBIX AEHEXHbBIX MOTOKOB.

34. 3tanbl oueHkn ByayLmnx 4EeHEXHbIX MOTOKOB MHBECTULIMOHHOMO MPOEKTa U UX XapaKTepucTumKa.
35. Mogenb 3aBUCMMOCTM NOTPEBHOCTU BO BHELLHEM (DUHAHCUPOBAHUN OT BHELLUHUX (DAKTOPOB NpPOo-
N3BOLCTBEHHO-(PUHAHCOBOW AEATENBLHOCTN KOMMEPYECKOM OpraHn3aunn.

36. lNporHo3 6yayuiero obbema Npodax ¢ UCMNONb30BAHMEM JIMHENHOW pPErpeccum u MeToga CKoslb-
35LEN cpeaHen.

37. Oco6GeHHOCTM MPUMEHEHUST MHXEHEPHOro, UCTOPUYECKOrO0 MEeTodoB M criocoba onpeneneHus
MaKCUMarbHOro 1 MMHUMAarbHOro 3Ha4YeHUN B XO0A4e NePCNeKTUBHOro aHanu3a TekyLwmux 3aTpar.

38. OcobeHHOCTU ncnonb3oBaHMa MeToda 4oNn oT ob6bema Npoaax B UHBECTULIMOHHOM aHanuae.
39. OueHkKa AeHeXHOoro noToka no nepuoaam XU3HeHHOro Linkna MHBECTULMOHHOMO NPOEKTa.

40. KoHuenums geHexXHbIX MOTOKOB B MHBECTULIMOHHOM aHarnu3ae.

lMepeyeHb NpakTUYecKMX 3adaHnn NnpeacTaBneHsl B pasgene 20.1.1.

MpuMep KOHTPONBLHO-U3MEPUTENbLHOrO MaTepuana

YTBEP>XOAKO

[ekaH skoHoOMU4Yeckoro akynbteTa
MN.A. KaHanyxuH

. .20

Hanpaenexue nogrotosky 38.03.01 «3KOHOMMKa»
OucuunnuHa _ VIHBECTULMOHHBLIN aHanu3

Kypc__ 4 kypc

dopma 0byyeHuss _o4Hoe

Bua attectaumm___npomexxytoyHas

Bua koHTpons _ 3a4eT C OLEeHKON

KoHTponbHO-u3meputenbHbin matepuan Ne2

1. HopmaTrBHO-NpaBOBOE perynmpoBaHne MHBECTULIMOHHON AeATENbHOCTH
2. MNocnepoBaTenbHOCTb pacyeTa AEHEXHOro NOTOKa Ha aTane NUKBMaauum (3aBepLueHnst) NpoekTa
3. 3apaya

Kommepueckasi opraHmM3aumns NpuHsana pelleHme MHBeCTMpoBaTb Ha NATUINETHUIA Cpok cBoboa-
Hble JeHexHble cpeacTBa B pa3mMepe 30 Thic. p. MiIMeloTcs Tpu anbTepHaATUBHbLIX BapuaHTa BriOXe-
HWIA. o NnepBOMy BapuaHTy cpeacTBa BHOCATCA Ha AENO3UTHbIN cYeT GaHka C exXerogHbiM Hadmcne-
Hnem npoueHToB no ctaBke 20 % . Mo BTopomy BapuaHTy cpeacTBa nepeaaroTcs opuanydeckomy nu-
Lly B Ka4eCTBe CCyAbl, NPU 3TOM Ha NOMy4YEeHHY CyMMy exerogHo Havmncnsaetcs 25 % . Mo Tpetbemy
BapuaHTy CpeAcTBa MOMELLAKTCA Ha AENO3UTHbIA CYET C €XEMECAYHbIM Ha4yMCNEHNEM MPOLIEHTOB
no ctaBke 24 % roaoBbIX.
TpebyeTcsa: He yunTbiBasi YpOBEHb puUcKa, ONpeaenuTb Haunyuylwunini BapuaHT BIIOXEHUS AEHEXHbIX
CpPeAcTB.

Mpenogasartenb J1.C. KopobenHukoBa




YTBEPXOAKO

[lekaH akoHomMmMYeckoro dakynbTeTa
M,A. KaHanyxuH

. .20

HanpaeneHne nogrotoBku 38.03.01 « QKOHOMMKaY
OucumnnuHa _ VIHBECTULIMOHHBLIN aHanus3

Kypc__ 4 kypc

dopma 00y4yeHuss _o4Hoe

Bua atTectaummn_ npomMexyTovHas

Bug KOHTpOnsa __ 3a4yeT C OLeHKou

KoHTponbHoO-u3mepuTtenbHbii MaTepuan Ne3

1. OcHoBononarawLune NPUHUUNDLI, 0O6bEKTbI U CYOBbEKTbI aHanM3a 1 oLeHKN 3pPEKTMBHOCTM MHBE-
CTULMOHHBIX NPOEKTOB
2. MNocnepoBaTenbHOCTb pacdeTa AEeHEXHOro NoToka Ha aTarne pa3paboTky npoekTa U HavyanbHOro
WHBECTUPOBAHNSA
3. 3apauva

Umetotcs Tpu BapuaHTa (A, B, C) HaunucneHnsa npoueHToB Mo cpeacTBam, pasMeLLeHHbIM Ha
Aeno3nTHoM cuyeTy B 6aHke. Mo BapmaHTy A HauMcrneHne NpoLeHTOB OCYLLECTBNAETCS pa3 B rog no
ctaBke 30 % . Mo BapmaHTy B HauncneHne npoueHTOB NPOM3BOANTCS eXeKBapTarbHO MO cTaBke 24
% rogosbix. Mo BapmaHTy C NpoLeHTbl HAYUCIATCA pa3 B nosnyroaune no craske 28 % rogoBbIX.

TpebyeTtca: onpeaenutb 3MEKTMBHYIO FOAOBYH MPOLIEHTHYK CTaBKy MO KaXXAOMYy BapuaHTy
Ha4YMCIIEHMS NPOLEHTOB.

MpenopaBaTenb J1.C. KopobenHunkora

KM BkrtoyaloT TEOPETUYECKME BOMPOCHI, MO3BOMNSIOLINE OLEHUTb KA4YeCTBO 3HaHUN oby4ya-
lOLLLerocsl, U nNpakTnyeckme 3agaHusi, No3BoNsLLME OLEHUTb CTeneHb COOPMUPOBAHHOCTU €ro yme-
HUA 1 HaBblkoB. OGyvatoLmMIACs BHaYane nsnaraeT cBOM OTBET Ha GnaHkax OKYMEHTOB Ansi NpoBe-
AeHVs aTTecTaumn, 3aTtemM YCTHO pacKpbiBaeT TEOpeTUYECKNE BOMPOCHI N MOACHAET peLleHne npak-
TMYeCKOro 3agaHunsa. [ins oueHnBaHMs Ha 3a4eTe C OLLEHKOW MCMOMb3YHTCA Crieaytowme nokasaTenu:

- 3HaHWe y4ebHOoro matepuana n BnageHne NoOHATUMHLIM annapaToMm;

- YMEHUe CBA3bIBaTb TEOPUIO C NPAKTUKOW;

- 3HaHWe OEeNCTBYIOLLMX HOPMATUBHbIX M NPABOBbLIX AOKYMEHTOB;

- BNageHue HaBblkaMn MHBECTULMOHHOMO aHanu3a Ha OCHOBE MMEIOLLLENCA UHPOPMALIUN.

Ans oueHuBaHUsi pe3ynbTaToB 0Oy4YeHUs Ha 3a4yeTe C OUEHKOW ucrnonb3yeTcst 4-6annbHas LWwkana:
«OTIUYHOY, «XOPOLLOY, «yAOBNETBOPUTENIBHO», HEYAOBMNETBOPUTENBHOY.

TpeboBaHUA K BbINOMHEHMIO 3a4aHUN, LWKanbl U KPUTEPUN OLEHNBAHUS:

Kputepun oueHMBaHUSA KOMMNEeTEHLNI Lkana oueHok
Obyvaowuncs B nONHOW Mepe BnageeT MNOHATUWHLIM annapaTtoM, 3HaHWEM Omnuy4Ho
npobnem, CyXOeHurW MO pPasfUYHbIM  BOMPOCaM WHBECTULMOHHOIO aHanusa,
cnocobeH MNMCTPUPOBATb OTBET MNPAKTUYECKMMW Npumepamu, dakramu,
OaHHBIMW  Hay4HbIX UCCnefoBaHWA, NPUMEHATb TeopeTudeckne 3HaHus Ans
pelleHns MpakTMyeckux 3agady B 06nactM  MHBECTMUMOHHOIO  aHanu3a
3KOHOMMYeckoro cybbekTa. OTBET OTNMYAETCA NOrMYEeCcKon NocneaoBaTenbHOCTbIO,
YETKOCTbIO0, YMEHWEM fenaTb apryMeHTMpOBaHHbIE BbIBOAbI
ObGyvatowuiica BrnageeT MNOHATUVHBIM annapaToM WMHBECTULMOHHOMO aHanusa, Xopowo
cnocobeH paBaTb MNOMHble aprymMeHTUPOBaHHble OTBETbl Ha OCHOBHblE W
OOMNONHUTENbHbIE 3K3aMeHaLUMOHHbIE BOMPOCHI, OTBEThI OTMMYAKTCA JIOMMYHOCTbLIO
N YeTkoCTbio. [lonyckaeT oTAenbHble YNyLWeHUss npu oTBeTax, OJHaKo OCHOBHOE
cofiepXaHue Bonpoca pacKpbITO NOHO
Obyvarowuincsa Brageet YacTUYHO TEOPEeTMYECKMMM OCHOBaMM MHBECTUMLMOHHOIO | YOosrnemeopumerbHoO




aHanusa, pJdaeT HenonHele, cnabo aprymMmeHTunpoBaHHble OTBEeThbl, He YyMmeeT
NPUMEHATb TeopeTU4eCKne 3HaHUA Npu peeHnn 3agad, 4To cemageTenbCTByeT 06
ANIEMEeHTapPHbIX 3HAHNAX B obnacTtn MHBECTULMOHHOIO aHanumsa

He BnageetT nNOHATMWHBIM  annapaToM, OEMOHCTPUPYEeT  OTPbIBOYHbLIE,
dparmMeHTapHble 3HaHUS, CYXAEHWS MO PasfUYHbIM BOMPOCaM MHBECTULMOHHOIO
aHanusa, He crnocobeH WNMICTPUMPOBaTb OTBET MNPaKTUYECKMMU MpuMepamu,
dakTamu, JaHHLIMU Hay4HbIX UCCregoBaHWUi, NPUMEHSTb TEOPETUYECKME 3HAHUS
ONA  pelleHuss npakTudeckux 3agady B 06nactu  MHBECTMLMOHHOIMO aHanusa
9KOHOMMYECKOTO CyObEKTa, AonycKaeT rpybble oLmnbKu

Heydosnemsopu-
mersibHO

Mo pelweHuto kadpeapbl OLEHKM 3a 3a4eT MOryT ObiTb BbICTABMEHbI NO pe3ynbTatam TeKyLlen
ycneBaeMoCTV 00y4aloLerocs B Te4eHMe cemectpa, HO He paHee, YeM Ha 3aKitouUTENIbHOM 3aHs-

TUN.

CoOTHOLLEHME KPUTEPMEB U LLKanbl BbICTABMEHMS OLIEHKM 3a 3a4eT Mo pesyrbTatam TekyLlew
ycneBaeMocTy oby4atoLlerocsi B Te4eHne cemecTtpa (B TOM Yucne C NPUMEHEHNEM OUCTaHLMOHHbIX

obpaszoBaTenbHbIX TEXHONOMMN):

Kputepum oLeHmBaHus

LLikana oueHok

OTtcyTtcTBMe nponyckoB 6e3 AOKYMEHTanbHO NOATBEPXKAEHHON YBAXUTENbHON NPUYMHbI,

BbINOSTHEHNE KOHTPOIbHbLIX PaboT, BCEX NPAKTUYECKMX 3adaHniA, 3a4aHun Ans caMmo-
CTOATENbHOM paboTbl HA «3a4YTEHOY, CPeaHAS apudmMeTuyeckasi BenmymnHa oLeHoK 3a
cemecTtp oT 4,5 n Bbllwe

OTnunyHo

OTcyTCTBME NPONYCKOB 6€3 AOKYMEHTaNbHO NOATBEPXKAEHHOW YBaXUTENbHOM NPUYUHBI,

BbIMOSTHEHNE KOHTPOJIbHLIX paboT, BCEX NPAKTUYECKMX 3adaHuiA, 3a4aHui ans caMo-
CTOSITENBbHOM paboTbl HA «3a4TEHOY», CpeaHsas apndmMeTnyeckass BeNMynHa OLEeHOK 3a
cemecTp ot 3,5 BKNtounTenoHo o 4,5

XopoLuo

OTcyTCTBME NPONYCKoB 6€3 [OKYMEHTaNbHO NOATBEPXKAEHHOW YBaXKUTENbHOM NPUYUHBI,
BbIMNOMHEHNE KOHTPOSbHBIX PAbOoT Ha «3a4TeHO», BbINOSIHEHME He MeHee 70 % npakTu-

YeCKMX 3adaHun, 3afaHnin Ans caMOCTOATENbHON paboThl HA «3a4TEHOY», CpeaHss
apumMeTnyeckas BenmymHa oueHok 3a cemecTp ot 3,0 BknunTensHo o 3,5

y,CI,OBJ'IeTBOpI/ITeJ'IbHO

I'Ipl/l Hecornacum o6yqarou4eroc;| C OLEHKOWM OH BnpaBe nNpoxoauTb NMPOMEXYTOYHYHO aTTecCTta-

LMIO Ha OOLLIMX OCHOBaHMUAX.




MpunoxeHue 1

®OHA OLUEHOYHbLIX CPELACTB 5
AnA oOuEHKU COOPMUPOBAHHOCTU KOMIMETEHUUA

HanpaBneHue 38.03.01 «3koHOMUKa» npocdunb «Y4yeT, GU3HecC-aHanus3 n ayauT»

MK-5 cnocobeH aHanu3upoBaTb Y4YeTHYI, OTYETHYK U MHYK MH(opmMauuio o (pUHAHCOBOM
NOJIOXKEHUN IKOHOMUYECKOro cybbekTa, ero choMHaHCOBbIX pe3yribTaTax, AeHeXHbIX MOTOKaXxX U
APYrMx acnekrax AeaTenbHOCTU OpraHu3auun ans NPUMHATUA 3IKOHOMUYECKUX peLLueHun

MHAMKaTOPb! AOCTUKEHUS KOMMNETEHLUN:
MK-5.1 ocywecTtBnsaeTt cbop, o6obLueHne n cuctemaTnudaumio nHpopMaunn Ona peleHnst aHanuTu-
YecKMX 3agad B Lensix ynpaBreHns 3KOHOMUYECKMM CyOBHEKTOM

KomneTeHums popmmnpyeTcs cnegyrowmumm gucumninHammu/npakTnkamu:
- B1.B.14 «MIHBECTULMOHHBIN aHann3»

1. 3AKPbITbIE 3AAHUA

1.1. (MNK-5.1)

[MonoXxuTenbHOe 3Ha4YeHne YMCTOro AEeHEXHOro NoToka CBUAETENbCTBYET:
a) O HapaLLeHUN OeHEXHbIX CPeaCTB;

0) 06 OTTOKE OEHEXHbIX CPEACTB;

B) O HEM3MEHHOCTUN BEMNYNHBI OCTaTKa AEHEXHbIX CPeaCTB

OtBeT: A

1.2. (MNK-5.1)
CornacHo pacyeTtam, Nnpom3BeaeHHbIM B OM3Hec-nnaHe MHBECTULMOHHOMO NpoekTa, B OTYETHOM ne-
puvoae npegycmaTpmBaeTcsa NOMAy4YMTb YUCTYHO Npubbinb B pa3mepe 630 TbiC. py6., Npy 3TOM HauyuUc-
neHHasa amopTtum3aumsi coctaBuT 230 TbiC.pyD., 060POTHLIE akTUBLI yBenuyaTca Ha 620 Thic. py6., Be-
NMYMHA KPaTKOCPOYHbIX 06583aTenbCTB CHM3NTCA Ha 12 Toic. pyb., 6yaeT noraweHa 4acTb OCHOBHOIO
Aonra no JonrocpovYHomMy kpeauTy 6aHka B pasmepe 200 Teic. py6. Onpegennte BENUYMHY YUCTOrO
AEHEXHOro NoToka B OTYETHOM Nepuoae:
a) 40 TbIC. py6.;
0) 56 TbIC. PYO.;
B) 28 TbiC. pyb.
OTtBet: B

2. OTKPbITbIE 3AOAHUA

(pacyeTHble, KOpPOTKUE)

2.1. (MK-5.1)

PykoBOACTBO NO (hOpMUPOBaAHMIO NPOrpammbl KanuTanoBNOXEHUA, OTOOPY MPOEKTOB M MPUHATUIO
(PUHAHCOBbIX PELLEHWIA, CMOCOOCTBYOLLMX YKPEMIEHNKO KOHKYPEHTHBIX MPEUMYLLECTB XO3SCTBYHO-
ero cybbekTa, Ha3blBaeTCH:

OTBeT: NHBECTULMOHHAaA NonnTHuKa

2.2. (MK-5.1)

Kommepyeckas opraHnsaums B OTYETHOM nepuoge nosiyyuria oT nokynatenen nNpoayKumMn AeHeXHble
cpeactBa B pasmepe 780 Tbic.py6., npubbine oT npogax coctasuna 210 Tbic. pyb., nnatexu no-
ctaBwukam — 350 TbIC. py6., BbINNaThl No onnaTe Tpyaa — 240 Tbic. pyb., NpoueHTbl N0 6aHKOBCKOMY
aenosnty — 200 TbIC. pyb., NnaTtexun no pacdetam ¢ Gogpketom — 120 Thic. py0., npnobpeteHo 06o-
pygooBaHue CTOMMOCTbIO 224 TbIC. py6. Ha OCHOBaHUWM MCXOAHBIX OAaHHbIX ONpeaenuTe BENUYMHY Yu-
CTOro AEHEXHOro MoToKa:

OTBeT: 46 TbIC. pyb.

MHOMKaTOPbl JOCTUXKEHUS KOMNETEHLINN:




MK-5.2 npuUMeHsieT COBPEMEHHbII MHCTPYMEHTapUin B pPeLUeHMU aHanuTUYeckMx 3agad B obnactu
ynpaBreHns 3KOHOMUYECKUM MOTEHLMANOM, AEHEXHBIMM NOTOKaMM, (PMHAHCOBBLIMU pUCKaMu U OpY-
rMMKU acnekTamy pasnnyHbIX BUAOB 3KOHOMUYECKON AeATeNbHOCTM OpraHu3aLuii

KomneTeHuma hopmmpyeTcs cnegyrowmnmm gucumninHamu/npakTnkamm:
- B1.B.14 «MIHBECTULMOHHBIN aHann3»

1. 3AKPbITbIE 3AAHUA

1.1. (MNK-5.2)

Bbinnatbl, cBA3aHHblEe C NpuobpeTeHnem, co3gaHueM, MOLEPHU3aUMen, PEKOHCTPYKUMENn BHeOOO-
POTHbIX aKTMBOB, MOCTYMEHUS OT UX NPOAAXWN PACKPbLIBAKOTCS B COCTABE AaHHbIX:

a) Gyxrantepckoro 6anaHca;

0) oTyeTa 0 ABMXXEHUN OEHEXHbIX CPEACTB;

B) oT4yeTa 0 (PMHAHCOBLIX pe3yrbTaTax

OTBeT: B

1.2. (MNK-5.2)

Mpn ncnonb3oBaHUN KOCBEHHOrO METOAA aHanNn3a AEHEXHbIX CPeaCTB KOPPEKTMPYETCA CyMma:
a) uicTon npmnbbinu;

6) octatka ebuTopckor 3a40MKEHHOCTM Ha KOHeL, nepnoaa;

B) ocTaTKa [eHEeXHbIX CPeaCTB Ha KOHeL, nepuoaa

OtBeT: A

2. OTKPbITbIE 3A0AHUA
(pacueTHbIe, KOPOTKHME)

2.1. (NK-5.2)

CornacHo pacyeTam, B pamKkax peanu3auuv WMHBECTULMOHHOrO MNpOeKTa, B OTYETHOM nepuoae
npegycMaTpuBaeTcs NonyYnTb YUCTYI0 Npubbinb B pasmepe 280 Thic. pyb., HAYMCHIEHHaa aMmopTusa-
umsa coctaBuT 140 Thic. py6., 0OOPOTHLIE aKTMBbLI yMeHbllaTbCca Ha 187 Tobic. pyO., OygoeT noraiwieH
A0NrocpoyHbin kpeauT 6aHka B pasmepe 120 Toic. py6. OnpegenuTe BENUYUHY YUCTOrO OEHEXHOrO
noTOKa B OTYETHOM NEpPUOAE:

OTBeT: 487 TbIC. pYyoO.

MHankaTopbl AOCTUXKEHWS KOMNETEHLNN:
MK-5.3 npoBOAMT (OMHAHCOBLIN aHanNn3 U MHTepNpeTUpyeT ero pesynbTaTthbl Ans 060CHOBaHWUS 1 Npu-
MEHEHMWS yrpaBreHYeckux peLleHnn B obnactn omHaHCoOBOW NOMNTUKM S3KOHOMUYECKOTO CyObekTa

KomneTteHumst dopmmnpyeTcs cnegyowmmm gucumnnmHaMmm/npakTukamu:
— Bb1.B.14 «MIHBECTULIMOHHBLIN aHaNn3»

1. 3AKPbITbIE 3A0AHUA

1.1. (MK-5.3)

Kommepyeckas opraHusaumst Ha TpexrieTHUA Nepuod nonyyaetT UHBECTULMOHHBIM KpeauT B pasmepe
400 Tbic. py6. ExxerogHo nnaHupyeTcsa nornyyaTb YMCTbIN AEHEXHbIN NOTOK B pa3mepe 150 Thic. py6.
Onpegenute € MCMNonb30BaHNMEM CPOKa OKYNaeMoCTW LerecoobpasHOCTb peanusaumym npoekra B
AaHHbIX YCNOBUAX (PUHAHCMPOBAHNS:

a) 6e3ybbITOYHbIV NPOEKT;

6) Heokynaembln NPOEKT;

B) OKynaeMbli NPOEKT.

OTtBet: B

1.2. (MK-5.3)

HasoBute nokasatenb OUEHKM 3PEKTUBHOCTU MHBECTULIMOHHBLIX MPOEKTOB, KOTOPLIA Yy4MTbiBAET
YPOBEHb pPUCKa MHBECTULIMOHHOTO MPOEKT:

a) uncTas Tekyllas CTOMMOCTb;



6) MMHMMYM NpUBEOEHHbIX 3aTpar;
B) CPOK OKynaemocCTu
OTtBeTt: B

3. OTKPbITbIE 3A0AHUA
(pacueTHble, KOPOTKME)

2.1. (MNK-5.3)

Xosancteyowwmin cybbekt cobupaeTca peannsoBbiBaTb UHBECTULMOHHBIA NPOEKT, UHBECTULMOHHbIE
3atpatbl koToporo coctaBnsAoT 300 Twic. pyb., rogoBas BENMYMHA YMCTOTO AEHEXKHOrO NMOTOKAa OXW-
paetcs B pasmepe 180 Tbic. py6. B MHBECTULMOHHOM NONUTMKE XO3SIMCTBYHOLLEro cybbekTa onpeae-
NEHO, YTO CPOK OKYNnaemoCT! NPUHMMAaeEMbIX K peannsaumm MHBECTULMOHHBLIX MPOEKTOB He AOSKEH
npesbiwaTb 2 roga. O6oCcHynTe BKMAOYEHWe peanu3aumn AaHHOMO UHBECTULMOHHOIO MpoekTa B WH-
BECTULMOHHYIO MpOorpamMmmy Xo3amncTByroLero cybvekra (npusedume obocHoB8aHUE omeema).

OTBeT: [InAa pacyeTta nokasaTtensl CPOK OKyrnaemMocTu Heo6XoANMMO HaUTU OTHOLLUEHUEe Benn4un-
Hbl COBOKYNHbIX UHBECTULIMOHHbIX 3aTpaT K BeJINYMHE OXMAAeMOoro YACTOro AeHeXHOro noTo-
ka 300 Tbic. py6. : 180 Tbic. py6. = 1,67 roga. Tak kak nony4yeHHoe 3Ha4yeHue 1,67 roga kopoue
2 neT, yCTaHOBJEHHbIX B KayecTBe KpUTepuss MHBECTULMOHHOW MOSIUTUKU, TO MHBECTULIUOH-
HbIA NPOEKT NOANEXUT peanusauum

2.2. (MK-5.3)

MokasaTenb oOueHKNn 3PEPEKTUBHOCTN MHBECTULIMOHHBLIX MPOEKTOB, KOTOPLIN OnpeaenstoT Makcu-
MarnbHO MPUEMIIEMYIO CTaBKy, NPW KOTOPOW MOXHO 6e3 kakux-nnbo notepb Anst COGCTBEHHUKOB XO-
3AACTBYIOLLErO CyObekTa BKnagbiBaTh CPEACTBA B MHBECTULMOHHBIN NMPOEKT Ha3bIBAETCS:

OTBeT: BHYTPEHHAA HOpMa peHTabenbLHOCTH

NHOMKaTopbl JOCTUXKEHNSA KOMMNETEHLMMN:

MK-5.6 aHanuaupyeT ucnonb3oBaHWe TPyOOBbIX, MatepuanbHbiX, PMHAHCOBLIX PecypcoB, 3aTpaTt, obbema
npodax Ans o60CHOBaHWS yNpaBreHYEeCKUX PELLEHU NO MOBbLILEHUIO peHTabensHOCTM NPON3BOACTBEHHON U
ApYrnx BUOOB 9KOHOMUYECKOW AeATENbHOCTN OpraHm3aLmm

KomneTteHumst dopmmnpyeTcs cnegyowmmm gucumnnnHaMmm/npakTukamu:
— B1.B.14 «/AHBECTULIMOHHBLIN aHanNnU3»

2. 3AKPbITbIE 3A0AHUA

1.1. (NK-5.6)

KoadhdpmumneHT appekTMBHOCTM AEHEXKHOMO NOTOKA ONpeaensieTcs Kak:

a) OTHOLLEHME YMCTOro AEHEXHOro NOTOoKa 3a aHanu3MpyeMbl Nepuog K OTTOKY AEHEXHbIX cpeacTB
3TOro e nepuoaa;

6) OTHOWeEHWe 4YucTon NpubbinM, MNOMYYEHHOW 3a aHanuM3upyembli Nepuoa K OTTOKY AEHEXHbIX
CPeACTB 3TOro e Nepuoaa;

B) OTHOLIEHWE MpuObLINM OT NPOoAaX, NOMYYEHHOW 3a aHaNM3upyembli NEPUOL K OTTOKY OEHEXHbIX
CpefcTB 3TOro Xe nepuoga.

OtBeT: A

1.2. (MNK-5.6)

K HegocTaTkam nokasaTtens BHyTpeHHAss Hopma peHTabenbHocTh (IRR) MOXHO OoTHecCTu:

a) oTCyTCTBNE HEOBXOANMMOCTN OBOCHOBAHMS BENMUYMHBLI NPOEKTHOW OUCKOHTHOW CTaBKM ANa pacdeTta
nokasartens,

0) npocToTa UHTepnpeTauun 3Ha4YeHnn nokasarTensa aAnsa NPUHATUA 060CHOBAHHOIO ynpaBneH4YeCcKoro
peleHns B obnactu ynpasneHms MHBECTULNAMU;

B) BO3MOXXHOCTb OLUMOOYHOIO NPUHATUSA YNPaBfeHYEeCKoro peLlleHns B criydyae oueHKn addeKkTUBHO-
CTW HETPAAULMOHHOIO AEHEXHOro NoToka

OTtBeT: B

4. OTKPbITbIE 3A0AHUA
(pacueTHble, KOpOTKME)



2.1. (MNK-5.6)

C vncnonb3oBaHMeM dopMysibl 3hEKTUBHOM MPOLIEHTHOW CTaBKW paccuuTanTe rogoByl0 BENUYMHY
NMHNAUKMK, ecnn nHgekc LeH 3a 3 mecsaua coctasun 1,04 (npueedume obocHosaHUe omeema).
OTtBeT: [InA pacyeTa rogqoBOoM BeNUYMHbI MHDNALUMKM HeoOXoaumMo uUcnonb3oBaTb pacyeT ad-
¢(heKTMBHOM NPOLIEHTHOM CTaBKMU M Tabnuubl CTaHAAPTHbLIX 3HaYeHU 6yayLen CTOMMOCTHU.
ia=[(1+im)4-1] *100% = 17%

2.3. (lK-5.6)

Mpouecc KOHBEPTUPOBaHUS NAaHMPYEMbIX K MOMYyYEeHU0 B NPEACTOSALWMX Nepruogax BPEMEHN AEHEX-
HbIX MOTOKOB B UX TEKYLLYK CTOMMOCTb Ha3blBAETCS:

OT1BeT: onepauven AUCKOHTUPOBAHUA
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